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Due Diligence: KOMNeKCHbIN ayanT npegnpusaTus

Kypc HanpaBneH Ha OCBOEHME ero y4acTHUKaMn HeO6X0AMMOW MHOPMaLMK NPY OLLeHKe NMOKYMNKKU/NPOAaXxu 6usHeca nnu
OTAenNbHbIX aKTUBOB, NyTeM NpoBefeHNs KOMIIeKCHoW npoueaypbl Due Diligence, koTopas No3BoAvUT NpefoTBPaTUTb BO3MOXHbIE
pvCKu GyayLLeit CAeNKN U aieKBaTHO OLIEHWUTb ee MHBECTULMOHHYIO NPpUBeKaTebHOCTb.

Jata npoBegeHus: 23 -27 Hoss6ps 2026 ¢ 10:00 go 17:30
ApTtukyn: MC27371

Bup o6yuenus: Kypc noBblilleHusi kBanudukaumm

®dopmart obyueHus: OHNaH-TpaHCAsAUMS

Cpok obyueHus: 5 fHei

MpopomkuTenbHocTb obyyenns: 404yacos

CtoumocTb yyacTtus: 71 900 py6.

[AnA yyacTHUKOB npeaycMoTpeHo: MeToaunyeckuin matepuarn.

[lOKyMEeHT no oKOH4YaHuM o6yyeHus: Mo nToram obydyeHus cryliaTenu, yCnewHo npoLleaLine UTOroByo aTTeCTaLUIO Mo NporpaMme
06y4eHus, MolyyatoT Y [OCTOBEPEHME O NOBbILWEHUN KBanudukaummn B o6bemMe 40 Yacos (B COOTBETCTBUM C NIULIEH3UEN Ha NPaBO
BefleHusi 06pa30BaTesibHOM AesiTeNIbHOCTY, BblaHHON [lenapTaMeHTOM 06pa3oBaHus U Hayku ropoaa MockBbl).

[lna Koro npegHasHa4veH

MHBecTOpOB, COBGCTBEHHUKOB 6U3HeCa, pyKOBOAMTeneIZ ropuguyeckmxgenapTaMeHToB/0TAeN0B, AUPEKTOPOB MO NPaBOBbIM
BOMpOCaM,lopUCTOB, CbVIHaHCOBbIX AUPEKTOPOB, CbMHaHCOBbIX AHaIMTUKOB, BHYTPEHHUX ayAUTOPOB.

Llenb o6y4yeHus

HayLIVITbCH oueHnBaTb PUCKU M BbIroAbl NpU CoBepLUEHUN CAENOK KyNn-npoaaxKn KoOMnaHuu, a Takxe Bbl6paTb onTuManbHble
HanpaBneHuAa ona UHBeCTUpoBaHUA.

OCco6eHHOCTH NporpaMmmsil

B pe3ynbTaTte oﬁyueuuﬂ Y4YaCTHUKU:

e y3HaltoT, YTO Takoe npoueaypa Due Dilligence, B YeM OHa 3ak/04aeTCs U Kakue NpeMmyLLecTBa AaeT NpeanpuHUMaTensM 1
MHBECTOpaMm;

e HayyaTcs aHasM3WpoBaTb COMPOBOAMTENBHYIO AOKYMEHTALMIO, HAaNOroBYHO U GUHAHCOBYIO OTYETHOCTb C y4ETOM TpeGoBaHmii
3aKoHOAAaTeNbCTBA U aKTyaslbHOM NPaBONPUMEHNUTENbHOM NPAKTUKW;

e MPOBOAMTb BCECTOPOHHEE UCCNIef0BaHNE AEATENbHOCTU KOMMaHUM, KOMIJIEKCHYHO NPOBEPKY ee GUHAHCOBO COCTOSIHUA U
TNOJSIOXKEHMS Ha PbIHKE;

e BbIABATb U OLLEHUBATb BO3MOXHbIE PUCKM aKTUBOB Ha MOMEHT MOKYMKMW U By AYLIMX KPU3UCHBIX CUTYaLUsX, KOTOpble MOTyT
NPOABUTLCS MOC/Ie 3aK/HOYEHUS CAENKY;

e OL|eHMBATb NJIAaTEXECTIOCOBHOCTL U peanbHoe GUHAHCOBOE NONIoXKeHWe 06beKTa MOKYMNKM, MapTHEPOB M UHbIX KOHTPareHToB.

3TO MeponpuATUe MOXHO 3aKa3aTb B KOpMopaTMBHOM opmaTe (06y4eHne COTPYAHUKOB OGHOM KOMMNaHuu).

OTAenbHble CEMUHApbI B paMKax Kypca
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e Hanorosbin Due Diligence

e paBoBoi1 Due Diligence

e OuHaHcoBbIn Due Diligence

e OnepauuoHHbIin Due Diligence

YyacTvie BO3MOXHO OTAE/IbHO B KaXXJOM CeMMHape.

[TporpamMmma oby4yeHus

OeHb 1.

MpaBoeoii Due Diligence.

Lienun n 3agaum npoeegeHus Due Diligence.

Yo Takoe MpaBoBoi ayaut unm Legal Due Diligence.

MoHsiTue n uenu Due Diligence. OTnuume Due Diligence oT 06bI4HOM NPaBOBOW NPOBEPKM.
Mpo6nembl NOCTAaHOBKW 3a/laHWUil KOMaHAe 3KCNepToB.

0630p 06wWmx Nnpasun npoeegeHns Due Diligence. OCHOBHbIE MCTOYHUKN UCCNIEAOBaHMS.
IOpuaunueckne pucku, BoisiBnsiemMble npu nomolum Due Diligence.

TexHonorus u npouepypbl Due Diligence.

OnpegeneHune o6beMa v Fy6uHbI MPOBEPKU, MOPOrM CyLLLECTBEHHOCTU. 3anpoc AOKYMEHTOB U MHdpopMauumn. CoaepxaHue nepedHs
3anpaluvBaemMblxX OKYMeHTOB ¥ MHbopMaLmm (0630p CTaHAAPTHOIO NEPEYHs).

Oco6eHHocTn nposefeHus Legal Due Diligence pa3nuuHbIX TUNOB cAenok.

[MpaBoBOWM ayanT B caenkax ¢ HeABMXUMOCTbHO.

Bonpocbl, nognexatime NpoBepKe B LieNsiX BbIIBIIEHWUS U OLEHKU PUCKOB: TUTYN U €ro 06peMeHeHUs; paBa Mo UCNOJIb30BaHUIO
3eMefIbHOro yyacTKa; MHPPaCTPyKTypa; HasHaYeHne U TEXHUYECKME XapaKTEPUCTUKN OB BEKTA; BOMPOCHI, CBSI3aHHbIe CO
CTPOUTENBCTBOM 3[,aHUI, CTPOEHUI U COOPYXXEHMI U OPOPMIIEHNEM PA3PELLNTENIBHON U MHOWM LOKYMEHTALMMW Ha HUX.

BbisiBNEeHME 1 OLleHKa PUCKOB, CBA3AHHbIX C 3€MeJIbHbIMY Y4acTKamu (B TOM YMCIIe PUCKOB U3bSATUA 3EMENbHbIX YYaCTKOB) B YCIOBUSIX
pedopMbl 3eMeNbHOro 3aKoHoAaTeNbCTBa.

Pucku, cBA3aHHble C JOrOBOPaMuU apeHfbl.

OueHKa BbISIBIEHHbIX PUCKOB MHBECTOPOB.

0630p cyae6HON NPaKTUKK, CBSI3AHHOW C HEABUXXUMOCTbIHO.

JOeHb 2.

Mpaeoeoii Due Diligence.

OcobeHHocTu Legal Due Diligence B KopnopaTuBHbIX caenkax (MoKyrka lopraMyYecKoro fnua, NoKyrka goseit/akuuii, cosgaHmne
6usHeca).

3KcnepTW3a yupeauTesibHbIX JOKYMEHTOB KOMMAHUMU.

MpoBepkKa 3aKOHHOCTU yYpeauUTENbHbIX JOKYMEHTOB, GOPMMPOBaHUS YCTaBHOrO KanuTana, NpoBeAEHHbIX PeopraHv3aLuii.
BbisiBneHve n ngeHTudrKauusa Apyrux akLlMOHepoB M UX BO3MOXHOCTEN BAWSATH Ha yrpaB/ieHNe KOMMNaHue.

AHanu3 CTpyKTypbl yripaBieHUst KOMMaHWen (Hanmumne akLIMOHepHOro COrNalLeHus U ap.).

AHanu3a cTpyKTypa BlafieHusi akTuBaMu (Hanuune LoYepHUX NpeAnpuUsTUii, NePeKPecTHOro BRafeHNs 1 ap.).

MpoBepka pUCKOB OTBETCTBEHHOCTU MO A0JIraM AOYEPHUX KOMMaHWUNA.

0630p cyae6HOI NPaKTUKKM, CBA3AHHOW C KOPNOPaTUBHBIMU CMIOPaMMU.

MpaBoBo# ayAUT NpU CAENIKaX C UHTE/IEKTYanbHOI CO6CTBEHHOCTbIO.

I'IpOBepKa NOANTMHHOCTU U aKTya/lbHOCTU yAOCTOBEPAOWNX AOKYMEHTOB Ha 06beKTbI VIHTe.FIJ'IeKTyaﬂbHOI;I CO6CTBEHHOCTHU (rlaTeHTbI,
CBUAETENbCTBA, CepTUhUKATDI, Ap.).

OCo6eHHOCTU NMPoBEAEeHMS NOMCKOB B 6a3ax AaHHbIX NaTEHTHbIX BEAOMCTB, POCCUNCKUX U MEXAYHAPOAHbIX OpraHu3aumit (OTKpbITble U
3aKpbITble PeecTpbl).

MpoBepKa NMULEH3NOHHbIX JOrOBOPOB U JOFOBOPOB 06 OTUYXKAEHUW UCKITOUUTENBHBIX MPaB.

Mpo6neMbl C aHaIM30M He3aperncTpUpPoBaHHbIX O6bEKTOB MHTENNEKTYalIbHOM COBCTBEHHOCTU (HOy-Xay, aBTOPCKMWe NpaBsa,
KOMMepyeckmne 0603HaqeHus, ap.).

Legal Due Diligence B caenkax, cBA3aHHbIX ¢ pUHAHCUpOBaHNEM, BKIOYas KPeaUTbl U 3ailMbl.

Cneuudvka NpaBoBOro ayauTa B CAeNKax Kynau-npogaxu (NocTaBKuM) Ha 3HaYUTENIbHbIE CYMMbI.
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Mpo6neMbl OTBETCTBEHHOCTU KOMMaHuM U nuu, npoeoasuimx Legal Due Diligence.

o OTBETCTBEHHOCTb npoBepAroLLMX OPUCTOB. [JOKTpMHA NoTepu LLaHca. OrpaHquva n aonyuieHua B oT4yeTe: 3a YTO KOHCY/IbTAHT He
oTBeYaeT U KaK NnpaBu/ibHO COCTaBUTb OrOBOPKK B OTYETE O NpoBepKe.

MoproTroBka U cocTaBneHue oT4yeTa rno utoram nposeaeHus Due Diligence.

e [NpaBuna cocTaBeHUs OTYETA U NPUMEPHbIE TPEBOBAHUSA K €ro COLEPXKaHUIO.
o TWNWYHble OWMBKU, JOoMyCKaeMble NPU COCTaBNEHUN OTYeTa.
o MopsAfOK OMUCAHNA U yKa3aHWe Ha PUCKM, BbisIBSIEHHbIE B XOA4E MPOBEPKMU.

OeHb 3.
Hanoroebiii Due Diligence.

o OLleHKa HasloroBoro 6peMeHmn U OCHOBHbIX HaJlOroB, yrjayMBaemMbix KOMNaHWEN: CyLLLECTBYHOLLUE NMOAXOAbl U BapUaHTbl OLEHOK.

e AHanus nepcnekTuB U3MeHeHUA Hasloroesoro 6pemeHM B CBA3U pe(bOpMMpOBaHVIeM HaJ1IoroBoro 3akoHoaaTteNnbCTBa, USMeHeHNeM

cyfe6HON NPaKTUKU U BOBMOXHOCTU NMPUMEHEHNUS APYTUX HANTOFOBbIX PEXMMOB, HaNOroBbIX JIbroT, CY6CUANI € y4eTOM npedepeHumnii B

CBSI3U C MepaMu-TOCTIOAAEPKKM.

OLl,eHKa OCHOBHbIX Ha/loroBbIxX pUCKOB. BbisiBneHue PUCKOB, FlpeTeHSVII7I CO CTOPOHbI HaNoroBbixX 1 NHbIX OPraHoOB, PUCK-

OpPUEHTUPOBAHHbI NOAXOA NPU NPOBEpKE.

e 3aKOHHOCTb UCMOJIb3YEMbIX CXEM HANOroBOM ONTUMMU3aLuuK. YTo aenaTtb, eciv UcnonbayroTes odiopbl. OLeHKa NepCreKkTUB
BHegpeHNA 3aKOHHbIX CXeM HanoroBou onTnMn3auun.

e KOHTpareHTbl: Kak MPOBEPUTb U MUHUMW3UPOBATb PUCKM HELO6POCOBECTHOCTU U Ha YTO elle 06paTUTb BHUMaHMWE Npu NpoBepKe.

AHanus nopsifnka BefieHusi 6yxranTepcKoro U HanoroBoro yyeTa ¢ y4eTOM U3MEHEHUs 3aKOHOAATENbCTBA — HOBbIe PUCKU AOMYLLEHHbIX

OLLUMOOK B MPOLLIIOM.

AeHb 4.
®uHaHcoBblit Due Diligence.

o OueHKa h1MHaHCOBOW CUCTEMbI GM3Heca.

e AHanus Joxof0B, pacxofoB.

e AHanuns BHeO6OPOTHbIX aKTUBOB.

AHanus o60poTHOro Kanutana.

AHanus o6s3aTenbCTB.

o OMHAHCOBbI aHanNU3 OCHOBHbIX NoKasaTenei (IMKBUAHOCTb, PUHAHCOBAs YCTOMYMBOCTb, peHTabelbHOCTb, 060paYnBaeMoCTb,

[lenoBast akTUBHOCTb).

AHanus EBITDA.

o AHanus GakTopoB, BIMSIOLLMUX HA AEHEXKHbIE MOTOKMU.

o AHanus ¢akTopoB, BANAIOLMX HA CTaBKY AUCKOHTUPOBaHUS.

e PeasibHble OMNLMOHbI B UHBECTULIMOHHOM NPOEKTE (TUMbI peasibHbIX ONLUUOHOB, CTOUMOCTb peasbHbIX OMNLMOHOB, OCHOBHbIE MOAESH,
Mogesnb BS, 6MHOMWHaNbHas MOAENb).

e OLleHKa CMHEPreTUYeCKOoro NpoekTa Ha CTOMMOCTb BCEN KOMMaHUW.

o DrHaHCOBbIE PUCKM, CKPbITble 0653aTeNIbCTBa, MOTEHLMaNbHbIe YObITKM.

HapeXXHOCTb cMCTEMbI BHYTPEHHErO KOHTPONS.

AHanus cuctemMbl 6yxranTepckoro, ynpaBneHYeckoro yyera.

¢ OuLleHKa AOCTOBEPHOCTM OTHETHOCTM.

PekomeHAaLmMm No ncnpaBfieHUIo BbISBIEHHbIX HAPYLUEHUIA U MUHUMU3aLUW PUCKOB.

CTtpykTypa 1 npaBuia opopmMIeHNs oTYeTa O MPOBEPKE, BO3MOXHbIE OLLINGKM.

AeHb 5.

OnepauuoHHbiii Due Diligence.

AHanus ncTopum KomnaHum.

¢ OLeHKa BO3MOXHOCTH peanunsaumnm KpaTKOCPOYHOW M JONIFOCPOYHON CTPaTermm KOMnaHuu.

OLEeHKa CyLLeCcTBYOLLMX 6U3HeC-NpoLEeccoB (B TOM Yucsie NPOU3BOACTBO, MPOAAXM, 3aKYMKM).

OueHka 3 PeKTUBHOCTM OpraHnM3aLMOHHON CTPYKTYPbl M YPOBHSA KOPNOpaTUBHOIO yrnpasaeHus. Myt onTuMum3anmmn opraHn3aumoHHOM
CTPYKTYpbI.

OueHKa ypoBHS KOMNETEHTHOCTU MeHe)kMeHTa. KagpoBas nonuntuka. OueHka KafjpoBoro noteHuymana.

o OCHOBHble CTenKxosepbl.

CunbHble, cnabble CTOPOHbI KOMMaHNUK, BO3MOXHOCTb UX (PUHAHCOBOW OLIEHKMW.

OCHOBHble p1CKM, BbiiBIieMble Npu NpoBefeHnn onepauunoHHoro Due Diligence. OnpeaeneHne npo6iemMHbIX 30H B cUCTEME
ynpaBneHus. BoiaBneHue v oueHka HechopManbHbIX 3/IEMEHTOB BIIMSIHUA U CBA3EN U UX HEraTUBHOIO BIIMSIHUA Ha 6U3HEC-NIPOLECChI.
AHanus Nnpo6aemMHo KOMMaHUW: BbisiBIEHNE NPO6JIEMHBIX 30H M KPU3UCHbIX ABMNEHWIA, CNOCO6bI UX MMHUMW3ALIMK Y BO3MOXXHOW
onTUMK3aLuK.
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[lpenogaBaTenu

ESEPCKAHA OkcaHa MuxannoBHa

KaHampaTt 93KOHOMMYECKUX HayK, OMbIT NPaKTUYECKON U KOHCaNTUMHIOBOW paboToi B o6nactv puHaHcos 6onee 20 net. AyamTop, YneH
npaBfieHunit: MeXAYHapOAHO accoLmaLum MHBECTULMOHHOIO MeHeaXMeHTa (LIFA) n Accoumaunm cepTudurumMpoBaHHbIX 6yxrantepos u
ayauTopoB. Pa3paboTunk cucTeMbl GUHAHCOBOrO MeEHEXXMEHTA, UHAHCOBOro aHanun3a, ynpaBieHYeCcKoro yyeTa u 61oaXeTupoBaHus
A5 MarbIX U CPeaHUX KOMMaHWUi.

AHTOHOBA Mapusa bopucoBHa

MpakTuk B 061acTv HaNOroBOro Npaea, HanoroBoro NaHNPOBaHUS, CUCTEMbI BHYTPEHHUX KOHTpOsew, ayauta. CTaplunii npenoaasaTtenb
[JlenapTameHTa HasloroB U HaNoOroBoro aAMUHUCTPUPoBaHUa GUHaHCOBOrO yHMBepcuTeTa Npu MNpaeuTenscTee PO, aTTecTOBaHHbIN
npocdeccuoHanbHblit ayanTop.

Cdepa npodeccrmoHanbHbIX UHTEPECOB:
HanoroBblii puck-MeHe)XMeHT KOMMaHWUM, HanoroBoe Npago, NOCTPOEHUE CUCTEM BHYTPEHHUX KOHTPOJIEN.
O6pasoBaHue:

OkoHuuna duHaHcoByto akagemuto npu MpaButenbcTee PO, aTTecToBaHHbIN ayauTop, UMeeT cepTudMKaT 06 YCNeLHOM NPOXOXAEHUU
9K3aMeHa /151 pabOTHUKOB ByxranTepum, 3aHUMaroOLLMX PYKOBOASALLME AOHKHOCTU opraHm3saunin 'K «<PocaTtomy.

OnbIT paboTbl:

MpakTnyeckunii onbIT paboTbl 60nee 20 N1eT B KOHCANTUHIE U Pa3/IMYHbIX OTPACASAX NPOMbILLIIEHHOCTU: OCYLL,ECTB/IEHNE NPOBEPOK B
KPYMHENLLNX POCCUNCKUX KOHCANTUHIOBbIX U ayAMTOPCKMUX KOMMaHUAX MO HasloroBoMy KOHCaNTUHIY, BHeApEHMe CUCTEMbl HanoroBoro
niaHMpoBaHUA 1 6rogKeTupoBaHus (B ToMm uncne ans OAO «PXX[»), npoBefeHne KOMMNIEKCHOro o6cneaoBaHnsa npeanpuatus (Due
Diligence), yuacTue B cyaebHbIx Hanoroeblx criopax (HK «PocHedTb», 000 «CypryT-Fasnpom»); ocyLLeCTB/IEHNE BHYTPEHHMX ayAUTOPCKUX
NMPOBEPOK 1 MOCTPOEHUE CUCTEMbI BHYTPEHHEro KoHTpons (Pryr «PoccnupTnpom»),pyKOBOACTBO OTAEMA KOHTPOSISA YYEeTHbIX NMpoLeccoB
(BHYTPEHHWIA ayauT, HAIOroBOE NaHUPOBAaHWE) B KOMMaHUM MaLLUMHOCTPOUTENBHOMO AMBU3MOHa 'K «<PocaTom».

My6nukauuu:

ABTop 60nee 40 nybnukauuii B BEAYLLNX SKOHOMUYECKMX n3aaHusax «[pakTnyeckoe HanoroBoe niaHupoBaHue, «<Yyet.Hanorun.MpaBo»,
«3X. lOpucT», «<HoBasi byxrantepusi», aBTOPKOMMeHTapusa K GegepanbHoMy 3akoHy «O6 ayAMTOPCKOMN feaTeNbHOCTUY.

BOJIKOBA UpuHa BopucoBHa

9KcnepT no BONpocaM npaBoro perynpoBaHust 4OroBOPHOW paboTbl U 3KCMepTU3bl OrOBOPOB, IKCMEPT Mo BONPOCcaM KOpropaTUBHOMO
ynpaeJieHus,, OPUCT, CNeLMUanucT B 0651aCTU MPaXKAaHCKOro v ap6uUTpaXKHOro CyLoNpoM3BOACTBa, COBETHUK FOCTMLMM 1-ro Knacca,
3aMecTuTesNb AvMpekTopa [lenapTamMeHTa no pa6oTe ¢ NoABELOMCTBEHHbIMY OPraHU3aLusiMu1 1 ynpaBfieHUss UMyLLLEeCTBEHHbIM
komnnekcom HAL, "KypyaTOBCKUIN MUHCTUTYT".

Cdepa npoeccoHanNbHbIX MHTEPECOB:

paxkaaHcKoe NpaBo ¥ NPOLLECC, KOopriopaTUBHOE yNpaBJieHWe, KopriopaTuBHoe (NpeAnpuHMMaTENbCKOE) NpaBo, AOrOBOPHOE NpaBo.
MMeeT ycnelHyto cye6Hy0 NpakTUKy No NpeacTaBieHno MHTEPECOB B TPYAOBbIX U X03WCTBEHHbIX cnopax. B HacTosLee Bpems
ABNAETCA AENCTBYHOLWUM TPETENCKUM CyAbeN.

O6pasoBaHue:

OKOHuYMNa MOCKOBCKYHO rocylapCTBEHHYHO OPUAMYECKYHO aKafeMuio haKybTeT IopUCTpyAeHLMM, rpaXAaHCKo-NpaBoBast
cneuumanusaums.

OnbIT NpaKTU4YeCKoin paboTbi:

PykoBoasiLimit onbIT paboTbl B KPYMHbIX FOCYAAPCTBEHHbIX U KOMMEPYECKUX KOMMaHUsIX, B TOM Yucne B [lenaptaMeHTe 3KOHOMUYECKOro
3aKkoHogaTenbcTBa MuHiocTa Poccuu; npenogaBaTenbekas gestenbHocTb (¢ 2001 r. — no HacTosiLiee BpeMs ), B TOM YUC/E B
MOCKOBCKOM rocyjapCTBEHHOM MHCTUTYTE Ky/bTypbl, IPaBoBble AucumnaunHbl (2003 — 2013 rr).
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