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Due Diligence: KOMNeKCHbIN ayanT npegnpusaTus

Kypc HanpaBneH Ha OCBOEHME ero y4acTHUKaMn HeO6X0AMMOW MHOPMaLMK NPY OLLeHKe NMOKYMNKKU/NPOAaXxu 6usHeca nnu
OTAenNbHbIX aKTUBOB, NyTeM NpoBefeHNs KOMIIeKCHoW npoueaypbl Due Diligence, koTopas No3BoAvUT NpefoTBPaTUTb BO3MOXHbIE
pvCKu GyayLLeit CAeNKN U aieKBaTHO OLIEHWUTb ee MHBECTULMOHHYIO NPpUBeKaTebHOCTb.

Jata npoBegeHus: 23 -27 Hoss6ps 2026 ¢ 10:00 go 17:30
ApTtukyn: MC27370

Bup o6yuenus: Kypc noBblilleHusi kBanudukaumm
®dopmart obyuyeHus: [JHeBHOW

Cpok obyueHus: 5 fHei

MpopomkuTenbHocTb obyyenns: 404yacos

MecTo npoBeaeHus: r. MockBsa, yn. 3onotas, 4. 11, 6uaHec-LeHTp «30/10TO», 5 aTax. BceM yyacTHMKaM BbicblnaeTcs nogpo6Has cxema
npoesfa Ha ceMuHap.

CtoumocTb yyactus: 71 900 py6.
JAns y4yacTHUKOB NpelyCMOTPEHO:

MeToaunyeckmii MaTepmarn, Kode-naysbl.

[lOKyMeHT no oKoH4YaHuM obyuyeHus: o ntoram obyyeHus cnyLiaTenu, ycnelHo npoLleaLine UTOroByo aTTecTaumio No nporpaMmme
o6y4yeHus, nosyyaroT Y/40CTOBEpEHNE O NOBbILLEHUN KBanudukauum B o6beMe 40 Yacos (B COOTBETCTBUM C JIMLIEH3UNEl Ha NpaBo
BeAeHUsi 06pa3oBaTeNbHOW AeATENbHOCTY, BblAaHHON [enapTaMeHTOM 06pa3oBaHus 1 Hayku ropoga MockBbl).

Ilns Koro npegHasHayeH

MHBeCTOpOB, COGCTBEHHUKOB 6U3Heca, pyKOBOAVITeJ'Ief/’I I'OpVI,D,VNeCKVIXﬂ,eI'IapTaMEHTOB/OT,D,eJ'IOB, ANPEKTOPOB NO NpaBOBbIM
BOMpOCaM,lopUCTOB, dJVIHaHCOBbIX AUPEKTOPOB, CbVIHaHCOBbIX AHaJIMTUKOB, BHYTPEHHUX ayAUTOPOB.

Llenb o6y4yeHus

HayunTbcs oLeHMBaTb PUCKU U BbIFrOAbl NMPU COBEPLUEHUU CAENOK KYNIU-NPOAAXKN KOMMaHuK, a Takxe Bbl6paTb onTuManbHble
HanpaBJieHUA Ana UHBeCTUPOBaHUA.

Oco6eHHOCTH NporpaMmmsil

B pe3ynbTaTe 06y4eHUs yHaCTHUKM:

e y3HaltoT, YTO Takoe npoueaypa Due Dilligence, B YeM OHa 3ak/04aeTCs U Kakue NPeMMyLLecTBa faeT NpeanpuHUMaTensM 1
MHBECTOpaM;

e HayyaTcs aHasM3MpoBaTb COMPOBOAMTENbHYIO JOKYMEHTALMIO, HANOroBYHO U GUHAHCOBYIO OTYETHOCTb C y4ETOM TpeGoBaHuii
3aKoHOZAaTeNbCTBA U aKTyaslbHOM NPaBONPUMEHUTENbHOM NPaKTUKW;

e MPOBOAMTb BCECTOPOHHEE UCCNEf0BaHNE AEATENBHOCTU KOMMAHUMW, KOMIJIEKCHYHO NPOBEPKY ee GMHAHCOBO COCTOSIHUSA U
MOJSIOXKEHWS Ha PbIHKE;

e BbIAB/ATb U OLLEHUBATb BO3MOXHbIE PUCKM aKTUBOB Ha MOMEHT MOKYMKMW U By AYLIMX KPUUCHBIX CUTYaLMUsAX, KOTOpble MOTyT
NpoABUTLCS MOC/IE 3aK/HOYEHNS CAENKY;

e OL|eHMBATb NJIAaTEXECTIOCOBHOCTL U peanbHoe GUHAHCOBOE NoNIoXKeHUe 06beKTa MOKYMNKM, MapTHEPOB M UHbIX KOHTPAreHToB.

9TO MeponpuaTMe MOXHO 3aKa3aTb B KOpNopaTMBHOM opmaTe (06yueHne COTPYAHUKOB OAHOM KOMMNaHuK).
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OTaenbHble CeéMUHapbl B paMKaX KypcCa

e OnepauwnoHHbIn Due Diligence
e ®OuHaHcoBbIn Due Diligence

e OuHaHcoBbIn Due Diligence

e [paBoBoii Due Diligence

e Hanorosbin Due Diligence

YyacTvie BO3MOXKHO OTAENBHO B KaXKA0M ceMuHape.

[TporpamMmma oby4yeHus

OeHb 1.

Mpaeoeoii Due Diligence.

Lienun n 3agaum npoeegeHus Due Diligence.

YTto Takoe MpaBoBoit ayaut unu Legal Due Diligence.

MoHsaTre n uenu Due Diligence. OTnnumne Due Diligence oT 06bI4HO NPaBOBOW NPOBEPKM.
Mpo6nembl NOCTaHOBKW 3afiaHWUiM KOMaHAe 9KCNepToB.

0630p 06wwmx npaBun npoefeHust Due Diligence. OCHOBHbIE UCTOUYHUKMN UCCNELOBAHUS.
IOpnanueckne pucku, Bbisensiemble npu nomolum Due Diligence.

TexHonorus u npoueaypbi Due Diligence.

OnpegpeneHune o6beMa v ry6uHbI NPOBEPKU, MOPOrM CyLLLECTBEHHOCTU. 3anpoc AOKYMEHTOB U MHdopMaLumn. CoaepxaHue nepedHs
3anpaluvBaemMbIxX OKYMEHTOB U MHbopMaLmm (0630p CTaHAAPTHOMO NePeyHs).

Oco6eHHocTU NpoBeAeHus Legal Due Diligence pa3nnuyHbix TUNOB cAenok.

MpaBoBOW ayAuT B CAENKAX C HeABUXMMOCTbHO.

Bonpocbl, noasiexaliue NpoBepKe B LieNsX BbiABMEHUS U OLLeHKM PUCKOB: TUTYN U ero 06peMeHeHUs; Npaea rno UCrnosib30BaHuIo
3eMesIbHOr0 y4acTKa; MHPacTPyKTypa; Ha3HaUeHWE U TEXHUYECKME XapaKTEPUCTUKU 06EKTA; BOMPOChI, CBA3aHHbIE CO
CTPOMTENbCTBOM 34aHWiM, CTPOEHUIA U COOPYXKEHMIT M OPOPMIEHMEM PaspeLIMTENbHON U MHOM AOKYMEHTALMMN Ha HUX.

BbifiBNeHME 1 OL|eHKa PUCKOB, CBA3AHHbIX C 3€Me/IbHbIMU Y4acTKamu (B TOM YMCIIe PUCKOB U3bATUA 3eMENbHbIX YYaCTKOB) B YC/IOBUSX
pedopMbl 3eMeNbHOMo 3aKOHOAATENbCTBA.

Pucku, cBAi3aHHble C JOFOBOpPaMU apeHabl.

OLieHKa BbISIBNIEHHbIX PUCKOB MHBECTOPOB.

0630p cyae6Ho NPaKTUKM, CBA3AHHOMN C HEABUXMUMOCTLIO.

JeHb 2.

Mpaeoeoii Due Diligence.

Oco6eHHocTu Legal Due Diligence B KopnopaTuBHbIX caenkax (MoKyrnka lopuanMyeckoro nnua, NoKynka Aosei/akumi, cosgaHune
6u3Heca).

9KcnepTn3a yupeauTesbHbIX JOKYMEHTOB KOMMaHUMU.

MpoBepKa 3aKOHHOCTU YYpeanTENbHbIX LOKYMEHTOB, HOPMMUPOBAHNUA YCTAaBHOMO KanuTana, NpoBeAeHHbIX peopraHn3aLuii.
BbisiBNeHWe 1 naeHTUGUKaLMA APYrnX aKLMOHEPOB U UX BO3MOXHOCTEN BNIUATL Ha yripaBfieHne KOMMaHWEeN.

AHanu3a CTpyKTypbl yrpaBieHUst KOMMaHWen (Hanmume akLMOHEepHOro CoralleHus u ap.).

AHanua cTpyKTypa BlafeH1si akTMBaMM (Hannume LOYepHUX NPeanpUsaTUil, NepeKpecTHOro BAageHNUs v 4p.).

MpoBepKa pUCKOB OTBETCTBEHHOCTM MO A0/raM AOYEPHUX KOMIMaHWA.

0630p cyae6Hoit NPaKTUKK, CBA3AHHOM C KOPNOPATUBHbIMU CNIOPaMMU.

I'IpaBosoﬁ ayauT Npu caenkax c MHTenneKTyaanoﬁ CO6CTBEHHOCTbIO.

MpoBepKa NOAMHHOCTY M aKTyasIbHOCTM YAOCTOBEPAIOLLMX JOKYMEHTOB Ha 06beKTbl MHTENNEKTYaNIbHOM COBCTBEHHOCTU (NaTEeHTbI,
CBUAETENBCTBA, cepTudmKathl, Ap.).

Oco6eHHOCTU NPOBEAEHMUSI MOMCKOB B 6a3ax AaHHbIX NaTEHTHbIX BEAOMCTB, POCCUNCKUX U MEXAYHAPOAHbIX OpraHu3aumii (OTKpbITble U
3aKpbITble PeecTpbl).

MpoBepKa JIMLEH3NOHHbIX A0TOBOPOB U JOrOBOPOB 06 OTUYY>KAEHWUM UCKIIIOUYUTENBHBIX NPaB.

Mpo6nemMbl ¢ aHaIM30M He3aperncTpUpoBaHHbIX OGbEKTOB UHTENEKTYalIbHOM COBCTBEHHOCTU (HOY-Xay, aBTOPCKUe NpaBsa,
KOMMepyeckune 0603HaueHus, ap.).
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Legal Due Diligence B caenkax, cBA3aHHbIX ¢ pUHAHCMPOBAHNEM, BKJTIOYasA KpeAUTbI U 3aliMbl.
o Cneunduka NnpaBoBOro ayauTa B cflenikax Kynau-npofaxu (MocTaBKu) Ha 3HauYMTesIbHble CyMMbI.
Mpo6nemMbl 0OTBETCTBEHHOCTU KOMMNaHuM 1 nuu, npoeoaawux Legal Due Diligence.

o OTBETCTBEHHOCTb NPOBEPAIOLLMX OPUCTOB. [JOKTpUHa noTepwu waHca. OrpaHMyYeHus n aonyuleHna B OT4eTe: 3a YTO KOHCY/IbTaHT He
OoTBeYaeT U KaK NnpaBu/ibHO COCTaBUTb OrOBOPKK B OTYETE O NpPOBEpPKE.

MoproToBka U cocTaBneHue oTyeTa no utoram npoeeaeHus Due Diligence.

. I'Ipanma COCTaB/ieHud oT4yeTa U NpUMepHble Tpe6OBaHI/IF| K ero cogep>xaHuto.
e TUMWYHbIE OLLIMOKM, Aonyckaemble npu coctaBJieHUM OT4eTa.
. nOpﬂAOK onncaHunAa n yKasaHue Ha pUCKH, BbiABJSIEHHbIE B XO04€e NPOBEPKU.

OeHb 3.
Hanoroebiii Due Diligence.

o OLeHKa HaloroBoro 6peMeHmn M OCHOBHbIX HaOroB, yrjauynBaeMbix KOMNaHWEN: CyLLLECTBYHOLME NMOAXOAbl U BapUaHTbl OLEHOK.

e AHanus nepcneKkTB U3MEHEHUs1 HaNoroBOro 6pemMeHu B CBSI3N peOpMUPOBAHWEM HANIOrOBOMO 3aKOHOAATENbCTBA, USMEHEHUEM
cyfe6HOM NPaKTUKM U BO3SMOXHOCTM NPUMEHEHUS APYIMX HATOFOBbIX PEXMMOB, HAaNoroBbIX SIbroT, cy6cuanii ¢ ydeToM npedepeHLuin B
CBA3M C MepaMU-roCroaaepyKKH.

¢ OLEeHKa OCHOBHbIX HaIOroOBbIX PUCKOB. BbisiBNieHUe PUCKOB, MPETEH3UI CO CTOPOHbI HANOTOBbIX U UHbIX OPraHoB, PUCK-
OPWEHTMPOBaHHbI MOAX0Z NPU NPOBepKe.

e 3aKOHHOCTb MUCMOJIb3YeMbIX CXeM HaNoroBon onTUMU3aLmmn. Y1o fenaTtb, ecnv ucnonb3aytoTes odLiopbl. OLeHKa NepcrnekTB
BHepeHMUs 3aKOHHbIX CXeM Ha/loroBon ONTUMU3aLUK.

o KOHTpareHTbl: Kak NPOBEPUTb ¥ MUHUMU3MPOBATb PUCKM HEAO6POCOBECTHOCTM 1 Ha YTO eLle 06paTUTb BHUMaHWe Npu NpoBepkKe.

o AHanus nopsiaka BefieHUs1 6yxranTepcKoro v HafnoroBoro y4eTa ¢ y4eTOM U3MEHEHNSI 3aKOHOAATENbCTBA — HOBble PUCKM JOMYLLEHHbIX
OLIM60K B NMPOLLIOM.

[eHb 4.
®uHaHcoBblit Due Diligence.

o OueHka hmHaHCOBOW cucTeMbl 6U3Heca.

e AHanMs [OX0A0B, PaCXOA0B.

e AHann3 BHEOBOPOTHbIX aKTUBOB.

e AHanus o60poOTHOro KanuTana.

e AHanus 06s3aTenbCcTB.

o DUHaAHCOBbI aHaNN3 OCHOBHbIX NoKasaTtesnen (MMKBUAHOCTb, GUHAHCOBAsA YCTOMYUBOCTDb, peHTa6beIbHOCTb, 060paYMBaeMocCTb,
[lenoBast akTUBHOCTb).

e AHanus EBITDA.

e AHanus ¢hakTopoB, BAUAIOWMX Ha AeHEXHbIe MOTOKMU.

o AHanus ¢hakTopOoB, BIMAIOLLMX Ha CTaBKY AUCKOHTUPOBaHMUS.

e PeasnbHble OMUUOHbI B UHBECTULMOHHOM NPOEKTE (TUMbl peasibHbIX OMLUOHOB, CTOMMOCTb peasibHbIX OMUMOHOB, OCHOBHbIE MOZENH,
Mozenb BS, BuHoMUHaNbHasi Mogenb).

e OLleHKa CMHEPreTUYECKOro NpoeKTa Ha CTOMMOCTb BCEN KOMMaHUM.

e DuHaHCOBble pUCKK, CKpbITble 06513aTeNbCTBA, MOTEHLMaNbHbIE YObITKM.

e HafeXXHOCTb CUCTEMbl BHYTPEHHErO KOHTPONS.

e AHanM3 cMCTEMbI ByXraaTepCKoro, ynpaBieHYeCcKOoro yyeTa.

e OLeHKa f,OCTOBEPHOCTU OTYETHOCTM.

° PeKomer,ame Nno ncnpasieHNIO BblAB/IEHHbIX HapyLueHwZ N MUHNMUN3aLNN PUCKOB.

o CTpykTypa v npaBuia ohopMIEHMS 0TYETa O MPOBEPKE, BO3MOXXHbIE OLLIMOKM.

AeHb 5.
OnepauuoHHbiii Due Diligence.

e AHanus NCTOPUN KOMMAHUN.

e OLieHKa BO3MOXHOCTU peanusauunmn KpaTKOCPOYHOW M JONITOCPOYHOMN CTpaTermm KoOMnaHuu.

o OLeHKa CyLlecTByoLLMX 613Hec-npoLieccoB (B TOM YMciie NPOU3BOACTBO, NMPOAAXHU, 3aKyMKK).

e OueHka apHeKTUBHOCTM OpraHn3aLMOHHON CTPYKTYPbl M YPOBHSI KOPNOPATMBHOIO ynpaeneHus. Myt onTumMm3aunm opraHn3alMoHHON
CTPYKTYpbI.

o OLeHKa YPOBHS KOMMNETEHTHOCTN MeHeaXMeHTa. Kagposas nonutuka. OueHka KagpoBoro noTeHumana.

o OCHOBHble CTenkxongepbl.

o CunbHble, cnabble CTOPOHbI KOMMAHWUMK, BO3MOXXHOCTb UX PUHAHCOBOW OLIEHKM.

o OCHOBHble pUckM, BbisiBNIieMble Npu NpoBefAeHnn onepauunoHHoro Due Diligence. OnpegeneHune Npo6ieMHbIX 30H B CUCTEME
ynpaBneHus. BoisiBneHne n oueHka HeopmasbHbIX 3/IEMEHTOB B/IMAHUSA U CBSA3EN U X HEraTUBHOMO BAUSIHUA HA BU3HEC-MPOLECCHI.
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e AHanus nNpo6sIEMHOM KOMMNaHWUW: BbIIBNEHUE NMPOGIEMHbIX 30H U KPUSUCHBIX SBJIEHWIA, CMOCO6bLI UX MUHUMU3ALMN U BO3MOXXHOM
onTUMK3aLUK.

[lpenogaBaTenu

ESEPCKAHA OkcaHa MuxamnnoBHa

KaHampaTt 3KOHOMMYECKUX Hayk, OMbIT NMPaKTUYECKON U KOHCaNTUHIOBOW paboTol B o6nactv puHaHcos 6onee 20 net. AyamTop, YneH
npaBfieHunit: MeXAYHapOAHO accoLumaLmum MHBECTULMOHHOIO MeHeaMeHTa (LIFA) n Accoumaumm cepTuduUMpoBaHHbIX 6yxrantepos u
ayanTopoB. PaspaboTumK cMcTeMbl PUHAHCOBOIO MeHeaKMeHTa, PUHAHCOBOro aHann3a, ynpaB/ieHYeCcKoro yyeTa u 6104 )XKeTMpoBaHus
AN ManbIX U CpeaHNX KOMMaHWM.

AHTOHOBA Mapua bopucoBHa

MpakTUK B 0651aCTV HaNIOroBOro NpaBa, Ha/loroBOro NiaHUPOBaHUS, CUCTEMbI BHYTPEHHUX KOHTponei, ayanTta. CTapluuii npenogasaTtesb
[JenapTamMeHTa HaforoB 1 HaNOroBOro aAMMHNCTPMPOBaHNst GMHAHCOBOro yHMBepcuTeTa npu MNpaBuTtenscTee PO, aTTecToBaHHbIN
npoceccuoHanbHbli ayanTop.

Cdepa npoeccmoHanbHbIX MHTEPECOB:

Hanoroeblit pUCK-MeHeaXMEHT KOMMaHWiA, HaJIoroBoe NpaBo, MOCTPOEHNE CUCTEM BHYTPEHHUX KOHTPOJIEN.

O6pa3oBaHue:

OkoHuyuna ®rHaHcoByto akagemMuio nNpu MNpaeutensctee PO, aTTecToBaHHbIN ayAUTOP, UMEET CepTUHUKAT 06 YCMELHOM NPOXOXAEHUM
9K3aMeHa st paboTHUKOB Byxrantepuu, 3aHMMatoLLMX PYKOBOASALLME AO/MKHOCTY opraHnsaumii MK «<Pocatomy.

OnbIT paboTbli:

MpakTnyeckuit onbiT paboTbl 6onee 20 NeT B KOHCANTUHTE U PA3/IMYHbIX OTPACASAX MPOMBbILLIEHHOCTU: OCYLLECTB/IEHME MPOBEPOK B
KPYMHENLLNX POCCUNCKMUX KOHCANTUHIOBbIX U ayAMTOPCKMX KOMMaHUSX MO HasIoroBOMY KOHCaNTUHIY, BHeAPEHUE CUCTEMbI HAaNOroBOro
niaHMpoBaHUA 1 6rofKeTupoBaHus (B ToM uncne ans OAO «PXX[»), npoBefeHne KOMMNIEKCHOro o6cneaoBaHnsa npeanpuatus (Due
Diligence), yuacTue B cyaebHbIx Hanoroblx cropax (HK «PocHedTb», 000 «CypryT-Fasnpom»); ocyLLeCTB/IEHNE BHYTPEHHUX ayAUTOPCKUX
NPOBEPOK U MOCTPOEHUE CUCTEMbI BHYTPeHHero KoHTpons (PIrYM «PoccnMpTnpoM»),pyKOBOACTBO OTAENA KOHTPOJIS YYETHbIX NPOLIECCOB
(BHYTPEHHUI1 ayAWT, HaNOroBoe NJIaHMPOBaHNE) B KOMMaHWN MaLIMHOCTPOUTENbHOMO AnBKU3MOHa MK «PocaTom».

My6nukauum:

ABTop 6onee 40 ny6nukaunuii B BEAYLLNX SKOHOMUYECKMX n3aaHusax «[pakTnyeckoe HanoroBoe niaHupoBaHmer, «<Yyet.Hanorun.MpaBo»,
«3X. lOpucT», «<HoBasi Byxrantepusi», aBTOPKOMMeHTapusa K PegepanbHoMy 3akoHy «06 ayAMTOPCKOMN feaTeNbHOCTUY.

BOJIKOBA UpuHa bopucosHa

9KcnepT Nno BoMpocaM npaBoro perynpoBaHust 4OroBOPHON paboTbl U SKCMEpPTU3bl JOrOBOPOB, IKCMEPT Mo BONPOcaM KOpropaTUBHOMO
ynpaeJieHus,, OPUCT, CNeLMUanucT B 0651aCTU MPaXKAaHCKoro v ap6uUTpaXKHOro CyLoNpoM3BOACTBa, COBETHUK FOCTMLMM 1-ro Knacca,
3aMecTuTeNb AvpekTopa [lenapTameHTa no paboTe ¢ NoABELOMCTBEHHbIMY OpraHU3aLusiMu1 1 ynpaBieHUss UMyLLLEeCTBEHHbIM
komnnekcom HUL, "KypyaTOBCKMI MHCTUTYT".

Cdepa npoeccMoHanbHbIX MHTEPECOB:

pa)kaaHcKoe NpaBo U NPOLLECC, KOPMOpPaTMBHOE yNpaB/ieHne, KopnopaTueHoe (NpeanpuHMMaTesibckoe) Npaso, AOroBOPHOE Npaso.
NMeeT ycreLwLHyto cyaebHYo NpaKTMKY Mo NpeacTaB/IeHN0 MHTEPECOB B TPYAOBbIX U XO3ANCTBEHHbIX crnopax. B HacTosee Bpemsi
ABNAETCA AEACTBYIOLWUM TPETENCKUM CyAben.

O6pasoBaHue:

OkoH4YMNa MoCKOBCKYH rocyapCTBEHHYH FOPUAMYECKYIO aKaZeMuto haKysbTeT opUCnpyAeHLIMN, FpaXaaHCKo-NpaBoBas
cneunanmsauus.

OnbIT NpaKTMYecKom paboTbi:

PykoBoasiLimit onbIT paboTbl B KPYMHbIX FOCYAAPCTBEHHbIX U KOMMEPYECKUX KOMMaHUsIX, B TOM yucne B [lenaptTaMeHTe 3KOHOMUYECKOro
3aKkoHogaTenbcTBa MuHocTa Poccuu; npenogaBaTenibekas gesitenbHocTb (¢ 2001 r. — no HacTosiliee BpeMs ), B TOM YUC/E B
MOCKOBCKOM rocyilapCTBEHHOM UHCTUTYTeE Ky/bTypbl, NPpaBoBble AucumnanHbl (2003 — 2013 rr).
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