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duHaHCOBOE MOeMpoBaHne 1 oLeHKa MHBECTULIMOHHbIX
npoekToB B MS Excel n B nporpaMMHbIX NpoayKTax.
NckyccTBeHHbIV MHTennekT (M) B nnaHMpoBaHUn M OLEHKe
NPOEKTOB

Ha o6yyeHnn cnywaTteny Hay4aTcs CTPOUTL KOPPEKTHYHO U MOHATHYHO GUHAHCOBYO MOAENb MHBECTULIMOHHOIO NpoekTa B MS
Excel, KOTOpyto MOXHO MpeACTaBAATb BCEM 3aMHTEPECOBAHHbIM CTOPOHAM, @ TAKXKE 03HAKOMSATCS C MPOrpaMMHbIMU MPOAYKTaMu
W UHCTpyMeHTaMun U Ans nnaHnpoBaHUs U OLLeHKM NPOEKTOB.

Jata npoBegenus: 2 -5 depans 2027 ¢ 10:00 go 17:30
ApTukyn: C114980

Bup, 06yuenus: Kypc noBbilleHus KBanudukaumm
dopmart obyyeHus: [IHeBHOM

Cpok obyueHus: 4 fHsl

MpoponxutenbHocTb 06yyYeHus: 32uyaca

MecTo npoBefeHusi: . CaHkT-MeTep6bypr, JIMroBckuii npocnekT, 266¢1, BusHec LieHTp Mpembep Jvra (3 ovepefnb), 4 aTax, Us nudTa
HanpaBo. CTaHuun MeTpo «MOCKOBCKME BOPOTa», « TeXHONMOrMYECKUA NHCTUTYT», «OBBOAHbIN KaHas».

CtoumocTb yyactus: 59 500 py6.
[ins yyaCTHUKOB NMpeflyCMOTpPEHO:

MeToanyeckuin matepuman, kode-nayabl.

[lOKYMEHT 1o OKOH4YaHuM 06ydeHus: o nToram obydeHus cryLlaTeny, yCrnewwHo npoLlejLime UTOroByo aTTecTaluto No nporpaMmMe
06y4eHus, Mosly4atoT Y 40CTOBEepeHME O NOBbIWEHUM KBanudukaumm B o6bemMe 32 4acos (B COOTBETCTBUM C NIULIEH3UEN Ha NPaBo
BefleHusi 06pa3oBaTesibHOM AesTeNIbHOCTY, BblfaHHON [lenapTaMeHTOM 06pa3oBaHus U Hayku ropoaa MocKBbl).

Ilna Kkoro npegHasHaveH

®uHaHCOBbIX AMPEKTOPOB, AMPEKTOPOB MO CTPATErMYECKOMY Pa3BUTUIO, ONEpPaLMOHHbIX AVPEKTOPOB, pykoBoauTenen GUHaHCOBbIX
CNyX6, PyKOBOAUTENEN NPOU3BOACTBA, PUHAHCOBbLIX M MHBECTULMOHHbIX aHAJIMTUKOB, CMELUanucToB No GUHaAHCOBOMY aHasnuay,
pyKoBoAuTeNnein MHBECTULMOHHBIX NMPOEKTOB, CNELMANUCTOB NO paboTe C MHBECTULMOHHBIMU NMPOEKTaMM, CneLmanmMcToB GUHaAHCOBbIX
opraHusaumi, GMHaHCUCTOB ¥ 9KOHOMWUCTOB, MPVMHUMAaIOLLMX y4acTue B hOpMUPOBaHUM U IKCTepTU3e GUHAHCOBbLIX MOAeNeil, B
C03J,aHNK 3asiBOK Ha hUHAHCMPOBaHWeE MHBECTULMOHHbIX MPOEKTOB U B13Heca.

Mporpamma TaKxxe MOXeT 6bITb NoNe3Ha 151 CO6CTBEHHUKOB 6U3HECA, UHBECTOPOB, FreHepasibHbIX AUPEKTOPOB, PYKOBOAUTENEN
noapasaeneHnii KoMnaHum, pykoBoauTene 1 cneunanmcToB GUMHaAHCOBbIX OpraHu3auuii Ans GopMUPOBaHUA OCO3HAHHOIO OTHOLLIEHUS K
9KOHOMMKE U hDUHAHCaM MHBECTULIMOHHOTO NPOEKTa, MOHUMAaHWUSA CMbIC/1a OTHETOB W NOKasaTesel, AN1A ynpaBieHUsi puckamm 1
KM0YeBbIMM NoKa3aTensiMu 3hHeKTUBHOCTU MHBECTULIMOHHOIO NPoeKTa.

Ocob6eHHOCTH NporpaMmmsil

duHaHcoBas Mofienb ABNSETCA HEOTbEMIIEMOM YacTbo NH060ro MHBECTULMOHHOMO NPOEKTa U BaXKHbIM MHCTPYMEHTOM, NMO3BOJISOLLUM
NPUHUMATb YpaB/ieHYECKMEe PELLEHUS O Lielecoo6pasHOCTM peann3aum MHBECTULMOHHOTO NPOoeKTa U ero GpuHaHCUpoBaHuu.

B nporpamMme paccMaTpuBaloTCA BCe acnekTbl MOCTPOEHUA GUHAHCOBON MOAENMN MHBECTULMOHHOIO NPOEKTa: OT MaKpPO3KOHOMMYECKMX
NPOrHO30B U NJTAaHUPOBAHNSA BXOAHbIX A@HHbIX A0 MOCTPOEHUSA NPOrHO3HbIX OPM OTYETHOCTU. Ha NpakTuKe U3y4yatoTCs METOAbI OLEHKU

WHBECTULIMOHHOIO NpPoeKTa, NnoAxoAbl K NpoBeAeHUIO CTpeCcC-aHaJIn3a YyBCTBUTE/IbHOCTU pe3yibTaToB CI)VIHaHCOBbIX MPOrHO30B K
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N3MEHEHUIO BCEX AaHHbIX U AOMNYLLEHWUI, UCMOMNb30BaHHbIX B PUHAHCOBOW MoAesy; padpabaTbiBatoTCs CLIEHapuUmM peanusauum
MHBECTULMOHHOIO MPOEKTAa, MPOBOAMUTCS OLeHKa 9KOHOMMUYecKol addeKTUBHOCTM NpoeKTa C y4eToM puUcka.

B npouecce 06y4eHuns cryliaTenv paboTatoT C peasibHbiM MHBECTULMOHHBIM MPOEKTOM, CTPOAT hUHAHCOBYIO MoZenb B popmaTe MS
Excel, ocywiecTBnatoT pacyeT Bcex PUHAHCOBbIX NMoKasaTenen u nokasarenen apheKkTMBHOCTM NPOEKTA, MPOBOAAT aHanms3
YYBCTBUTENBHOCTH, padpabaTbiBalOT CLIEHapWM peann3aLum NPOeKTa, OLeHMBAOT MPOEKT C yY4ETOM pUcka.

CnywaTenu nosy4yat NoHUMaHWe, Kak MPUMEHSITb MPOrpaMMHbIe NPOAYKTbl U MHCTPYMeHTbI MU nNpu nnaHupoBaHuu, oLeHKe, yrpaBneHum
MHBECTULMOHHBIMW NMPOEKTaMW, MPU NOCTPOEHWUM CLIEHAPHbIX GUHAHCOBbLIX MOAENE, AN yNpaBneHWsi puckaMu U pecypcamu, As
aHanusa 60/bLIMX AaHHbIX, @ TAKXKE OCBOSIT MPaKTUYeCKne HaBblKU BbIGOpa U TECTUPOBAHUSI UHCTPYMeHTOB UN.

PesynbTaT 06y4YeHus

B pe3ynbTaTe 06yyeHus cryLiaTenu:

Hayuatca ¢popMupoBaTb UCXOLHbIE AaHHble U JONYyLWEHUS A NOCTPOeHNUs PUHAHCOBOM MOAENM, AenaTb MaKpOIKOHOMUYecKme

NPOrHO3bl, UCMONb3Ys peneBaHTHblE UCTOYHUKU MHOpMaLIMK.

e Ha npakTuke paspaboTatoT OCHOBHbIE COCTABMAIOLLNE [EHEXHbBIX MOTOKOB OT OMNepaLMOHHON, MUHBECTULMOHHOM 1 (MHAHCOBOM

[eATeNbHOCTM Ha OCHOBE MPOrHO30B BbIPYYKU, CE6ECTOMMOCTU, ONEPALMOHHbIX PACXOA0B, KanuUTaNbHbIX BIOXEHUI, 060POTHbIX

CpeAcTB, UCTOYHMKOB UHAHCMPOBAHNSA Y NMPOYNX BXOAHbIX AAHHbIX.

PaccmoTpAT noaxoAbl K aBToMaTU3aLMmn NpoLeccoB c6opa MHOpMaLMM 1 aHaNUTUKe 60MbLUMX AaHHbIX C noMoLlbio U, npu

NPOrHO3MpPOBaHUN CPOKOB, PUCKOB, PECYPCOB, 6H0AXKETOB MHBECTULIMOHHOIO NPOEeKTa.

HayuaTcsi cTpouTb CBOGOAHbI AeHEXHbI NOTOK Ans co6¢cTBeHHoro kanuTana (FCFE, Free Cash Flow to Equity) u cBo6oaHbIi

[leHeXHbIi NoTok Ans koMmnaHum (FCFF, Free Cash Flow to the Firm).

HayyaTcsa nporHo3upoBaTb OCHOBHble hopMbl HMHAHCOBOWM OTYETHOCTM: NMPOrHO3HbIN 6aaHC, MPOrHO3HbIM OTYET O AoXoAax U

pacxopaax (puHaHCOBbIX pedynbTaTax), MPOrHO3HbIA OTUET O ABUXKEHWUM AEHEXHbIX CPEACTB.

e Ha npumepe peanbHOro MHBECTULIMOHHOIO NPOEKTa paccymTaoT GMHAHCOBbIE NOKA3aTeNM Kak AN MUHBECTULIMOHHOIO NPOEKTA,

TaK U Ana 6usHeca B LIENIOM, a TaK)Ke NokKa3aTesIn SKOHOMUYECKOWN, BHOAKETHOM U colmanbHon apheKTUBHOCTH

MHBECTULMOHHOIO NpoeKTa.

HayyaTtca npoBOAWTb OLEHKY YCTOMYMBOCTM (DMHAHCOBbLIX MOKa3aTesiei C UCMNoNb30BaHMEM METOAA aHaNn3a YyBCTBUTEIbHOCTH

pe3ynbTaToB (GMHAHCOBBIX MPOrHO30B K U3MEHEHUIO BCEX AaHHbIX U AOMYLLEHWUIA, UCMOMb30BaHHbIX B GMHAHCOBOWN Moaenu.

HayuyaTtcs koppekTupoBaTb GMHAHCOBYH MoJeslb B 3aBUCMMOCTU OT NOTpe6HOCTe, NpoBepsiTb MOAENb Ha KOPPEKTHOCTD,

npoBoAUTb Bepudukaumto GnHaHCOBON MOAENM, 03HAKOMATCS C paCNpOCTPaHEHHbIMM oWN6KaMu Npy GopMUpOBaHUM

(uHaHcoBbIX Mogenen.

e HayyaTcsa onTumMmnanpoBaTth NpoLecChl B MpoeKTax Yepes NpeAnKTUBHYIO aHaNnTUKY ¢ ucnonb3osaHmem UN.

Hayuatca npumeHsTb MU onsi MOHUTOPUHIA, KOHTPOJIA, OTYETHOCTH, BHEAPATL aBTOMaTU3aL Mo coopa METPUK, MOCTPOEHNE

JalwbopaoB Ans BUSYanu3aLuum pe3ynbTaToB OLeHKN hUHAHCOBbIX MOAeNen MHBECTULMOHHOIO NPOeKTa.

e PaccMoTpAT 0CO6EHHOCTM NOCTPOEHNA GUHAHCOBOI MOAENN MHBECTULMOHHOIO NPOEKTa ANA HaYMHaloLero 6usHeca u

[enCTByoLLEero 6usHeca.

HayuyaTtca npoBoauTb oLeHKy ahheKTUBHOCTM NOPThENs MHBECTULMOHHbIX MPOEKTOB U UX BUSIHUS HA (DMHAHCOBbIe NoKasaTenu

KOMMaHUu.

e O3HaKOMSITCA C TPe6OBaHNAMYK (DMHAHCOBbIX OpraHn3auuin K GMHaAHCOBbIM MOAeNsIM, MPefoCTaBNSEMbIM B paMKax 3asiBKM Ha
(uHaHcupoBaHue npoekTa / 6M3Heca.

e O3HaKOMSTCA C NPOrpaMMHbIMM NPOAYKTaMU AN1A GUHAHCOBOro MOAENMPOBAHUS U OLLEHKU UHBECTULIMOHHbIX MPOEKTOB.

9TO MeponpuaTMe MOXHO 3aKa3aTb B KOpNopaTMBHOM opmaTe (06y4eHne COTPYAHUKOB OLHOM KOMMNaHuu).

[TlporpamMmma oby4yeHus

[eHb 1

KauecTBeHHOe 6U3Hec-NNaHMpPOBaHUe — OCHOBA A/Isi NOCTpoeHus addekTUBHON huHaHCOBOI Mofenu. Tpe6oBaHUuA K pa3genam 6usHec-
nnaHa MHBECTULMOHHOTO NpPOeKTa.

o KauyecTBeHHOe onucaHne NPoeKTa: Ha Kakune KJlo4eBble MOMEHTbI 06paTuTb BHUMaHWe. XXM3HEHHbI LMK npoekTa. Kak o60ocHOBaTb
LlenecoobpasHoCTb peannsaLum npoekTa Ajis CO6CTBEHHNKA N MHBECTOPOB.

e AHanus pbiHKa npoekTa. 061acTb NPUMEHEHWS NPOAYKLMM NpoekTa. CerMeHTbl pbiHKa NoTpe6neHus (oTpacnu notTpedneHus).
McTopuyeckas MHaMKUKa M NPOrHO3 cnpoca/npeaJsioXXeHns 1 LieH Ha NPOAYKLMIO NpoekTa. Ce30HHOCTb pbiHKa U (haKTopbl,
onpepenstoLme crnpoc. SWOT-aHanns oCHOBHbIX TOBapOB-3aMeHUTeNEN, AnHaMMKa pblHKa U NepcnekTusbl Ux passutnsa. SWOT-aHanuns
KPYMHENLINX KOMNaHUN-NponssoAnTeNen NPoAYyKLMN MPOeKTa Ha MeXAYHapOAHOM M POCCUMINCKOM pbiHKax. OCHOBHble 6apbepbl BXOAa
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Ha PbIHOK U CTEeMNeHb KOHKYPEeHLUK, HaKTopbl KOHKYPEHLIMM Ha PbIHKE.

o OpraHu3aLUMOHHbIN NNaH npoeKTa. [1naH BBoAa 06beKTOB MHBECTUPOBAHWSA B 9KCryaTaumto. OnpefeneHne KOHTPOJIbHbIX TOYEK.
dopMma KaneHaapHOro niaHa BbINOMHEHWUs paboT MO NPOEKTY: MPUHLIMMbI CETEBOrO MNIaHMPOBaHus, rpaduku aHTa, nocTpoeHme 610K-
cxeM. Kak N meHseT paboTy ¢ guarpammamu aHTa.

o MnaH npogax u cTpaTterms MapKeTuHra. [1pofa)km U MapKeTUHT, BaXXHOCTb pa3paboTKu cTpaTernv MapkeTuHra A Ka4eCTBEHHOro
nnaHvpoBaHusi npoekTa. KoHuenuus npoaykTa. LleHoo6pasoBaHue. CpaBHUTENbHBI KOHKYPEHTHbI aHanus npoaykTa. NnaHupoBaHue
o6bemMa Npofax u LieH, hakTopbl, BIMAKOLLME HA 06bEM NPOAAX M LleHoo6pa3oBaHue. MpaduyecKunini aHanna «BOPOHKM Npojax» B MS
Excel. Mogenb TAM-SAM-SOM. CerMeHTMpOBaHMe pbIHKa U MO3MLMOHMPOBaHWUe NpoaykTa. CpaBHUTENbHbIN aHanu3 cTpaTerum
KOHKYpeHTOB. MonnTtuka auctpubyuum (Bbi6op KaHanoB Npofax) v CTUMYIMpoBaHUs c6biTa. OnucaHne cTpaTermm KOHKYpEHTHOM
60pb6bI.

o MnaH npou3BopcTBa. n1aH o6bema Bbinycka NpoAyKLMU B pa3pese NpoAyKToB/MpoAyKTOBbIX IMHeeK. OnucaHue U cTtaHgapTu3auus
NpoM3BOACTBEHHOrO NMpoLecca. Cuctema obecneyeHust KayecTa NPoAyKTa.

o AHanus pecypcoB. TpebyeMble pecypcCbl 4151 peannsaunm NpoekTa: 3eMesibHble pecypcbl, MHPPACTPYKTypa, MallnHbI M 060pyfoBaHue,
CbIpbe, MaTepuarsbl, KOMMIEKTYIOLLME, yCNYru U paboTbl NOAPAAYMKOB, TPYAOBbIE PECYPCbl/NepPCOHar, yrpaBieHYeckuit pecypc. AHanus
PbIHKa KJ/TFOYEBOrO CbIpbs A1 NPOM3BOACTBA NPOAYKLMU. AHaNN3 UHXEHEPHOW, TPAHCMOPTHOM U NOrUCTUYECKOWN MHDPACTPYKTYpPbI.
AHanus TpyAoBbIX PecypcoB, HEO6XOANMbIX ANA peann3auun npoekTa. AHanns ynpaBsieHYEeCKUX PECYPCOB NPOeKTa.

o BospeiicTBue NpoeKkTa Ha oKpYyXKatolyio cpefly. OLleHKa COOTBETCTBUSI MPOEKTa 3KOI0rMyeckoMy 3akoHoaaTenbeTBy. MNokasartenu
3 bEKTUBHOCTY UCMOJIb30BaHUSI MPUPOAHBIX PECYPCOB (3KONOrMyeckomn ahheKTUBHOCTH).

o MnaH ¢puHaHcupoBaHus. O6Lwas NoTpe6bHOCTb B GUHaHCMpoBaHUN. CTPYKTypa MCTOYHMKOB DMHaHcupoBaHus. padmk
npefocTaB/ieHnsl, 06CNy)XXMBaHUA U Bo3BpaTa AoJira. KoHTposb LeneBoro NCnosiib3oBaHUsi UICTOMHUKOB hUMHaHCHpoBaHusi. Mepbl
rocyfapCTBeHHOW NOAAEPXKKMN.

o duHaHcoBasa mogenb. OCHOBHble TpeboBaHWA K HMHAHCOBOW MOAENN.

e PesynbTaTtbl NpoekTa. KayecTBeHHbI U NOHATHbIM hopMaT NpecTaB/eHUs1 pe3ynbTaToB NpoeKTa A1l PyKOBOAUTENS, UHBECTOPOB U
APYrUX 3aMHTEepeCcoBaHHbIX CTOPOH.

o OueHKa PMCKOB NpoeKTa. AHalvM3 PUCKOB M NOArOTOBKA KapTbl PUCKOB NPOEKTa, CTPECC-TECTUPOBAHME PbIHKA N0
BbICOKOYYBCTBUTEIbHbIM (hakTopam pucka u pa3paboTka npefnoXXeHnn/pekoMeHaaunii No MMHUMMU3aL/ MK BbiSIBIEHHbIX PUCKOB
npoekTa.

o Bepudukauua 6usHec-Moaenu NpoeKTa ¢ Lenbio n3beraHus pucka. OCHOBHbIE TUMUYHbIE OLUMGKM BU3HEC-MOLENM MPOeKTa: NPUMEpbI
13 NPaKTUKN AENCTBYHOLLMX KOMMaHUM.

®duHaHcoBas Mo eNlb UHBECTULMOHHOTO npoeKkTa B MS Excel: nyJywive npaKkTukm mopgenupoeaHusa.

o OCHOBHble TpeboBaHuUs K GMHaAHCOBOW MOLEeNU, NpeAbsiBNiseMble GUHAHCOBbIMU OpraHu3auusmu. NMprumMepbl GUHAHCOBbLIX MOAENEiA.

e 0630p NporpamMMHbIX NPOAYKTOB A/151 GUHAHCOBOIO MOAETMPOBAaHUSA, OLIEHKN MHBECTULIMOHHbIX MPOEKTOB 1 KOHTPOSIA 3a peanusauuei
NPOEKTOB.

e 12 waroB nocTpoeHns hrMHaHCOBOWM MOAENN MHBECTULIMOHHOIO NPOeKTa.

o OCHOBHble NpaBwuia NOCTPOeHNs PUHaHCOBOW Mogenu npoekTa B MS Excel.

o OyHKUMKM 1 hopmynbl MS Excel, ucnosnbayemMble npu NocTpoeHnn GUHaHCOBOW MOAENN.

o CosfaHue CcTpyKTypbl puHaHcoBon Mmogenun B MS Excel. HacTpoiika nuctos mogenun. OpopMneHune nmcToB U CTPYKTypa KOJIOHOK.

e McxofHble AaHHble MOJEIN: COCTaB, K/toUeBble XapaKTEPUCTUKW, TUMOBbIE OLUNGKW.

e PesynbTupytoLme nokasarenn GpuHaHCOBOW MOAENN: COCTaB, IKOHOMUYECKMIN CMbIC1, TUTMOBbIE OLLUNGKMN.

e B3anmocBsasaHHas puHaHCOBas MOAENb, rOTOBass K MHOrOUYUCIEHHbIM NepecyeTaM 1 KOPpPeKTUPOBKaM.

MpakTukym B MS Excel: Mpeanocbinku u gonyuieHus ¢puHaHcoBoit Mogenu. Ucnonb3oeaHue UM B aHanm3e 60nblUMX JaHHbIX.

o GopmMupoBaHWE NCTOPUYECKUX NMPEANOChINOK ANa huHaHCcoBOW Mofenu. PrHaHCOBas OTYETHOCTb KOMMNaHWM 3a NpeablayLive
nepuoabl: Kakune AaHHble 0TYETHOCTU TPEBYHOTCS NSt OLIEHKM TEKYLLEEr0 COCTOSTHUA KOMMaHWU U TOTOBHOCTU KOMMaHUK K peanusauum
WHBECTULMOHHOMO NPOEKTa U NPUBIEYEHUIO 3aeMHOro hUHAHCMPOBaHMS.

o ®OUHAHCOBbIe NokasaTenn 3a NpeablayLue nepuoabl (471 OLEHKM CTapTOBOro (TeKyLLEro) COCTOAHUA KOMMaHWK): nokasaTesnm
NUKBUAHOCTM, 060paYNBaAEMOCTMH, NIATEXECTIOCOBHOCTH, PUHAHCOBOI YCTOMYMBOCTU, PEHTAabeNbHOCTHU, CTOMMOCTb KanuTasna
KOMMNaHuW, ypoBeHb hrHaHCOBOro pucka (GUMHAHCOBBIM pblyar) 1 np. PacyeT v aHanu3 hUHaHCOBbIX NOKasaTenel 3a npeablayLime
nepuoabl C UCMOJSIb30BaHWEM aHanuTuyeckux popm B MS Excel, popmunpoBaHue BbIBOLOB A5 NPUHATUS 060CHOBAHHOIO PeLLEHMS.

e Wcnonb3oBaHune UM B aHannse NCTOPUYECKUX AaHHbIX.

o Pa3paboTka LeneBbix GUHAHCOBbIX NoKasaTesNeln, KOTopble AOMKHbI 6bITb JJOCTUIHYTbI MPU peannsaLum MHBECTULMOHHOIO NpoeKTa.

e OrHaHCOBbIE MOKa3aTeNy ANs OLEHKU CXOAUMOCTU DUHAHCOBOW MOAENN.

e BpemeHHble (kaneHaapHble) NpeAnochinku. MOoHATUE XXU3HEHHOMO LMKNa NpoekTa. [lata Hayana npoekTa (Hayano NporHos3Horo
nepvoga). Boi6op uHTepBana nnaHvpoBaHus. OnpefeneHne ANUTENbHOCTU MPOrHO3HOIO U MOCTMNPOrHO3HOrO Nepuoaa.

o OnpegeneHune AanTeNIbHOCTU MHBECTULIMOHHOMO 3Tana (nepuoja MHBECTULUIA B peasibHble akTuBbl). [LonyLieHUsi 0 BOSMOXHOCTU
U3MEeHEHUS ANUTENBHOCTU MHBECTULIMOHHOIO aTana.

o OnpepeneHue faTbl MONyYeHUs NepBOM BbIPyYKU (Hayano aKcnayaTaunoHHoro atana). OnpefeneHne AnuTenbHOCTH
3KCMyaTaLMoHHOro aTana.

¢ MNpnMeHeHre VW B nnaHnpoBaHWM MHBECTULMOHHOO MPOEKTA: KNoYEBbIe anropuTMbl W ANA OLEHKM CPOKOB MpoeKTa.

o [pOrHo3 Makpo3IKOHOMMUYECKMX MOKa3aTeneil: Kypcbl BaltoT, KNtoueBas CTaBKa, 6e3puckoBas cTaBKa sl MHBECTOPa, TeMIbI
MHOASALKMM M MHOEKCbI MUBMEHEHWS LIeH B pacyeTe Ha Luar njaHMpoBaHus. BapnaHTbl HAeKcaLum LeH.

¢ OueHKa 0CO6eHHOCTEN pbiHKa U oTpacnu. opMupoBaHue NpeanochINIoK U AONYLLEHWH OTHOCUTENBHO CE30HHOCTM CMPOCA, YPOBHS
KOHKYPEHLMM, YPOBHSI LIEH Ha PbIHKE, MPOYMX OTPac/eBbIX hakTOpPOB, BAMSIOLLMX HA MPOEKT.
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¢ 3akoHoAaTesNIbHble orpaHuyeHus. TpeboBaHUsA U OrpaHUYeHUss HOPMAaTUBHbIX MPABOBbIX aKTOB. AHANN3 MPOEKTOB HOPMATUBHbIX
NpaBOBbIX aKTOB, KOTOPbIE BBOAAT OrpaHUYEHNsl B OTPAC/IN NPOEKTa: 3KOOrusl, Tne60BaHUA Haf30PHbIX OPraHoB, fp.

e Hanorosble NpeanocbliKK: OLeHKa BO3MOXHOCTU MPUMEHEHWS JIbroT MO HaNOro0610XEHNIO.

e [peanocbUIKM Mo YY4ETHOM NoNuTUKe (aMopTU3aLus, MPU3HAHWE BbIPYYKU, Y4€T OCHOBHbIX CPEACTB, YYET 3amnacos v np.).

e VHble UCxoaHble AaHHble U NPEANOCbUIKM ANA OTPAC/W U NPOeKTa.

o OnpepeneHmne peieBaHTHbIX UCTOYHUKOB MHOPMaLMK A1st IPOrHO3UPOBaHNUSA BXOAHbIX AaHHbIX (UHAHCOBOW MOAENN.

o ONTMMM3ALMS NPOLLECCOB YrNpaBneHUs MPOeKTaMM Yepes NPEeAUKTUBHYIO aHanuTUKy. Micnonb3oBaHue W ans aHanusa u
NPOrHO3MPOBaHNUA 60MbLIMX AAHHbIX.

[eHb 2

MNpakTukym B MS Excel: lMnaHupoBaHue BXOAHbIX AaHHbIX MHAHCOBOI MoAenu npoekTa. Mcnonb3oeaHne MW ans nporHo3upoeaHus
60/1bLUKUX JaHHbIX.

o MnaHupoBaHue UHBeCTULMI NpoeKTa: OCO6EHHOCTU KanuTanbHbIX UHBECTULMI B MPOMBILLUIEHHOCTU, TOTUCTUKE, AEBENOMMEHTE U
Npouunx oTpacnsx. MporHo3s kanutanbHbIx BroXxeHuit (CAPEX). CMeTHOe nnaHupoBaHue, 3arpy3ka CMeTHbIX HOpMaTUBOB, BBOJ AaHHbIX
1 aBTOMaTU4ecKoe 3anosiHeHne cmeTbl B VBA-dopmbl B MS Excel. HanoroBble 1 TaMoXeHHble NpeAnocbIKK A5 O6beKTOB
KanuTanbHbIX BNOXeHWI. [peAnocbIIKY MO NPUHATUIO K y4eTy O6BEKTOB M BBOAA B SKCMlyaTauuto. [peanocbinkm no y4eTHowm
NOSIMTUKE AJIS O6EKTOB KanuTaNoBOXEHWI (MONUMTMKa NO amopTuaauum). OnpeaeneHne KanutanusnupyeMbiX U OnepaLmoHHbIX
3aTpaT Ha MHBECTULMOHHOM 3Tarne. YYeT paHee NoHeceHHbIX 3aTpaT. PacyeT aMmopTusaumm, 0CTaTO4YHON CTOMMOCTU, He3aBepLUEHHbIX
WHBECTULMI U KPeAUTOPCKOM 3af0/KeHHOCTU. YueT asmxeHna HAC no nHeectuumsm. MNnaHnpoBaHue rpadmkoB BBOAA MHBECTULMIA U
rpacukoB onnatbl. NnaHMpoBaHMe CPOKOB U CTOMMOCTM KanutanbHbIX PEMOHTOB, MOLEepPHU3aLMNKW, PEKOHCTPYKLIMM OCHOBHbIX CPeACTB
Ha aTane aKcnyaTtauuu. PaspaboTka KaneHAapHOro nnaHa npoekTa.

o MnaHupoBaHMe AOXOA0B NpoeKTa: Buabl foxonoB npoekTa. MporHo3 accopTUMEHTHOM MaTpuLbl. [porHo3 06beMOB Npofax Ha
BHYTPEHHEM PbIHKE U Ha 3KCMOPT € y4eToM (PakTopOoB, BAMSAIOLMX Ha crpoc. MNocTpoeHne MHOrohakTopHON MoAenu npojax. YueT
CE30HHOCTM NPOoAaX: MeTOAbl pacyeTa KO3QHULMEHTOB CE30HHOCTH, BUAbI CE30HHOCTU. [IPOrHO3 AMHAMUKM BbIXofa Ha LeneBble
pbiHKK. Ucnonb3oBaHue MS Excel Ansi nocTpoeHusi TpEHAO0B B Npojaxax: IMHeNHble TPEeHAbI, SKCMOHEHUMaNbHble TPeHAbI,
norapudmmuyeckne TpeHabl. MUcnonb3oBaHne MS Excel 4na nporHo3vpoBaHusi NpoAaxk ¢ MOMOLLbIO PEFPECCUOHHOM Moaenu. OWnOKK
NpOrHo3MpoBaHua o6bemMa npogax. NporHo3 o6bema NPon3BOACTBA B HAaTypasibHbIX MOKasaTeNax ¢ y4eTOM NiaHUpyeMoi 3arpy3ku
MoLLHOCTU. MeToabl LieHoo6pasoBaHusi. MporHos LeH (TapudoB) 3a eanHuLy npoaykumm (yenyru). MHaekcaums LeH Ha NpoayKLUMIo.
Hanorosble NpeAnocbIsIKK B MPOrHo3e npoAa)<. Bantota sKCNopTHbIX orepaunii, Kypcbl BastoT, TaMOXEHHbIE MOLLUJINHbI, OrPaHNYeHns
Ha 3apy6eXXHOM pbIHKe.

« MnaHupoBaHMue pacxofoB npoekTta: Knaccudpukaums pacxofos npoekra. lNepemeHHble pacxofbl npoekTa. MporHo3 HopMbl pacxofa
pecypcoB Ha eAnHuULY Bbinycka. [porHos LieH Ha OCHOBHOE Cbipbe U MaTepuarsbl U ApYrnx 3aTpaT, COCTaBASIOWNX 3HAYNTENBHYIO A0SO
B ce6eCTOMMOCTU, MPOrHO3 UHbIX MePEMEHHbIX 3aTpaT. PefieBaHTHble MCTOYHUKM MHGDOPMaLMK O CTOMMOCTU MaTepurarsoB, Cbipbs,
KOMMNeKTytoLWmx, nonyhabpukaToB. Hanorosblie NpeanocbikvM B NPOrHO3e pacxofoB Ha MaTepuarnbHble pecypcbl. YUeT MMMOPTHbIX
NoCcTaBOK MaTepuasibHbIX PECypCOB: BasitoTa UMMOPTHbIX OnepaLnin, Kypcbl BantoT, TaMOXEHHbIE MOLW/IMHbI, OrpaHUYeHUs Ha
3apy6exxHoM pbiHKe. HopMupoBaHue pacxofoB Ha TpyA. [TnaHupoBaHWe YMCNEHHOCTM NepcoHana u oknagos. lNporHo3 pacxooB Ha
nepcoHan: ypoBeHb 3apaboTHOM NiaTbl B pernoHe/oTpacnun, HopMaTUBHbIE NPaBOBbIe aKTbl N0 MHAEKCaLUW 3apaboTHOW NnaTbl,
nHAeKcaums 3apaboTHOM nnaTbl. Hanoroeblie NpeAnocbUIKU B MPOrHO3e PacXoA0B Ha NepCoHar: CTaBKM CTPaxoBblX B3HOCOB, NIbroTbl
no cTpaxoBbIM B3HOcaM, cTaBku HO®J1. [porHo3 NOCTOAHHbIX U YCIOBHO-NMOCTOAHHbIX MPOM3BOACTBEHHbIX pacxofoB. [1porHo3
onepaumoHHblx pacxofoB (OPEX). Y4eT U3MeHEeHUs LieH. YUeT Nepuoanyecku BO3HUKAIOLLMX PACXOA0B U UX MHAEKCALUS.

o MnaHupoBaHMe 060pOTHOrO KanuTana: 3f1eMeHTbl 060POTHOMO KanuTana u ux BAMsSIHWE Ha feHEeXHble NOTOKWU. YCNOBUSI pacyeToB C
KOHTpareHTamMu. YCnoBus Nosly4eHnss OTCPOUKM OT NOCTaBLLMKOB. [1naHnpoBaHMe CTpPaxoBbixX 3anacoB Cbipbsi, MaTepuanoB U roToBomn
npoaykuuu. NnaHnpoBaHune nepuoaoB 060poTa AN1A BCEX 31EMEHTOB 060POTHOMO KanuTana: Ae6UTOPCKON 3af,0/I)KEHHOCTH, 3aMnacos,
KpPeauTOPCKOW 3af,0/KEHHOCTU. [IpOrHo3npoBaHme onepaLMoHHOro n GUHaHCOBOrO LMKNa.

o MnaHupoBaHMe UCTOYHMKOB MHAHCMPOBaHUA NpoeKTa: MICTOUHUKM HDMHAHCMPOBAHWUA MHBECTULMOHHOIO NPOeKTa: NMChl U MUHYChI,
KpuTepuu Bbibopa. [porHo3Has cTpykTypa GUHaHCUPOBaHWS, yCNoBUs No 3aeMHOMY GUHaHCMpPoBaHui0. CpefiHeB3BeLLEeHHas
ctoumocTb kanutana (WACC) u ee 3HaYeHuWe B OLieHKe MHBECTULMOHHbIX MPOEKTOB. BbI6OP MCTOYHUKOB (hMHAHCMPOBAHUS, MOCTPOEHME
onTMManbHON MOAENM KanuTana. AHanus BAUSIHUS KaXXA0ro UCTOYHMKA (MHAHCUPOBAHNUA HAa SKOHOMUYECKYHO 3 (HEKTUBHOCTb
npoekTa. Y4eT 0CO6eHHOCTEN NPOEKTHOro GMHAHCMPOBaHUS.

o MnaHupoBaHMe HaNnoroBow Harpy3Ku: PexxumMbl Hanoroobnoxenusi B PO. icnonb3oBaHye peXXMMOB Hanoroo6/10)KeHus1, HalloroBbIxX
nbrot. 0cCo6eHHOCTM NNaHMPOBaHWUA HANOrOBOW HarpysKu Npu peannsauum UHBECTULMOHHBIX MPOEKTOB B 0COBbLIX 3KOHOMUYECKUX
30Hax, Npy NpeaoCTaBIeHNN Mep FOCYyAapCTBEHHON NOALEPXKKMN.

Jloruka u popmupoBaHue pacueTHbix popmyn ans puHaHcosoi Mmogenu B MS Excel.

o PacueT BbIpyuku npoekTa: dopMyna pacyeTa BbIpyYKU C y4eTOM 06bEMOB peann3aumm NpoayKLUU Ha BHYTPEHHEM U BHELLHEM
pbIHKaX, BafoTbl OnepaLuii, MHAeKcaumm LeH, KoaGdUUMEHTOB CE30HHOCTU M NPOUMX (haKTOPOB, BAMSIOWMX Ha MPOAaXU. BkntoyeHune
B GPMHAHCOBYIO MOJleNb BO3MOXHOCTb M3MEHEHUsI aCCOPTUMEHTHO MaTpuLbl M BbiGopa MeToaa LieHoo6pa3oBaHus. GopMupoBaHue
ONTUMasbHOro aCCOPTUMEHTA, MaKCUMU3UPYHOLLEro NPUBbIb B YCNOBUSAX OFPaHUYEHN PECYPCOB 1 HEOMPEAENEHHOCTN BXOAHbIX
(akTopoB (C NPUMEHEHNEM UHCTPYMEHTOB SIMHENHOMO NporpaMMupoBaHunsa B MS Excel).

o PacueT pacxopaoB npoekTa: ®opMysibl pacyeTa NepeMeHHbIX PaCX0A0B MPOEKTa C yYETOM HOPM, MHAEKCALMM LieH, TapudoB, BantoTbl
onepauui u apyrux GakTopoB, BAUAIOLLMX HA MEpPeMeHHble pacxogbl. PopMyna pacyeTa onepaLyoHHbIX NMOCTOSIHHbIX PACX0A0B,
YCNIOBHO-MOCTOAHHbIX PACXOA0B C Y4eTOM UHAEKCALMU LieH U ApYrux GaKTopoB, BAUAIOLLMX Ha MOCTOsHHbIE pacxoAbl. BkitoyeHue B
(UHaHCOBYIO MOAENb BO3SMOXHOCTb Bbl6opa pakTOpOB BISAHUS Ha NMepeMeHHble U NOCTOSIHHbIE PacXoApbl.
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o Pacuet unctoro pa6ouero kanutana npoekTa: PacyeT BeIMYNH 3anacoB, Ae6UTOPCKON U KPeAUTOPCKOW 3a[0/KEHHOCTM C Y4ETOM
HopM o60opayvBaemMocTy. PacyeT cTpaxoBOro ypoBHs 3anacoB. BkntoueHne B GuHaHCOBYIO MOAENb aBaHCOB MOKynaTenein 1 aBaHCOB
nocTasLMKaM. PacuyeT uncTtoro pabouero kanutana (Net Working Capital, NWC) 1 ouieHKa ero BAMsiIHAS Ha AEHEXHbIe MOTOKM NMpoeKTa.

e PacuyeT aMoOpTM3aLMOHHbIX OTYMCNEHnni: OCO6EHHOCTU NpUMeHeHUs dhefeparnbHbIX CTaHAapPTOB ByxranTepckoro yyeTta npu Bbibope
MeToAa amopTu3auuu. MNoHATMe HanoroBon amopTu3auum n 6yxranTepckon amopTusaummn. PacueTt Hanoroeon u 6yxrantepckomn
amopTusauum. O6ecrneyeHme BO3MOXHOCTY Bbl6opa MeTofla aMopTU3aLuum B GMHaHCOBOW MOAEN!.

o PacueT UCTOYHMKOB MHaAHCMpPOBaHUA NpoeKTa: PopMMpoBaHue CTPYKTYpbl UCTOYHMKOB hMHaHCUpoBaHMsA. OCO6EHHOCTU BKIHOYEHUS
B hDMHaAHCOBYIO MO esb COBCTBEHHbIX M MPUBNEYEHHbIX MICTOYHUKOB BMHaHcupoBaHusa. GopmupoBaHue rpadmka bMHaHCUPOBaHWS,
pacyeT NpoLEeHTHbIX BbIMNaT, BbI6Op crnocoba noralleHus kpeauta. PacueT kpeanTa: aHHyUTETHbIN U AnddepeHLMpoBaHHbIA NOAXOA.
dopmMupoBaHmne AMBUAEHAHOW NONUTUKK. PacyeT cymMmM ANBUAEHAOB.

e PacueT HanoroBbIx nnaTexein npoekra: PacueT HIC K ynnate B 6t0[)XeT 1 K BO3MELLEHUIO U3 BrofxeTa. PacyeT Hanora Ha npuobib.
YueT y6bITKOB NpeablayLwux nepuoaos. PacyeT Hanora Ha umyulectso. Pacuetr HO®J1 1 cTpaxoBbix B3HOCOB. BkntoueHue B
(bVHaHCOBYO MOZeSb CLEHAPUER: «6e3 NIbroT MO HANIOrO0610XKEHMIO®, «C YYETOM JIbFOT MO HANIOr006I0XKEHMIOY.

OeHb 3
MpakTukym B MS Excel: MocTtpoeHue ¢pmHaHcoBo Mogenu. dopMupoBaHue NPOrHO3HOM (PUHAHCOBOW OTYETHOCTH.

e dopmaT 0TYEeTHbIX HOPM NPOrHO3HOW BMHAHCOBOM OTYETHOCTU. TpeboBaHMUsA K MPOrHO3HON HGUHAHCOBOWM OTYETHOCTY.

o GopMMpoBaHMe NPOrHO3HOrO OTYETA O ABUXEHUM AeHexHbIX cpeacTs (Cash Flow). MporHo3 geHexHbIx NOTOKOB OT MHBECTULIMOHHOWM,
orepauunoHHOW, GUHaAHCOBOW AEATENIbHOCTM C y4eTOM NPOrHO3HbIX Noka3aTesnel. [ocTpoeHVe oTyeTa O ABUXEHUN AEHEXHbIX CPEACTB
NPSAMbIM U KOCBEHHbIM METOLOM.

o GopMupoBaHMe NPOrHO3HOro OTYETA O NPUBLINAX U Y6bITKax (P&L- oTueT) (0TUeT 0 hUHaAHCOBbLIX pe3ynbTaTax). [MporHo3 9 BugoB
NpuUGbLINKN: MapXXMHanbHas Npubblsib; BasoBas Npubblsib; onepaumMoHHas Npuobib; NPMBbITb A0 YNIaTbl HANO0roB, aMopTU3aLum,
o6ecueHeHus (EBITDA); unctasi onepaumoHHas npubbinb nocne Hanoros (NOPAT); npu6binb A0 ynnaTbl npoleHToB 1 Hanoros (EBIT);
Hanoroobnaraemasi MpuobIb; YMCTass MPUObIb; HepacrnpeaeneHHas NpUobIIb.

o dopmupoBaHWe NPorHo3Horo 6anaHca. banaHcMpoBka akTMBOB U UCTOYHUKOB (DMHAHCMPOBaHUS.

e Pacuet nokasatenei ons NPOBEPKN LOCTOBEPHOCTM NMPOrHO3HOM OTYETHOCTU. BKtoUeHne B PUHAHCOBYIO MOAENb BO3SMOXHOCTH
NPOBEPKU OCHOBHbIX JaHHbIX/pacyeTHbIX NokasaTenen.

Pacuet (I)VIHaHCOBbIX nokasareneu un OLleHKa VIHBeCTMLIMOHHOﬁ npuBfieKaTesIbHOCTU NpoeKTa.

e OCHOBbI (PMHAHCOBON MaTeMaTUKN. BpeMeHHasi CTOMMOCTb fieHer 1 ee NPUMEHUMOCTb B OLLeHKE MHBECTULIMOHHbIX NMPOEKTOB.
[MCKOHTMpOBaHMWe 1 HapalyyBaHue (KoMNayHAUPOBaHUe) AEeHEXHOro NnoToka. Tekylasa ctoumocTb (PV — present value) n 6yayuias
cToumocTb (FV — future value) geHexxHoro notoka.

e Bbi6Op CTaBKM AUCKOHTUPOBAHUSA AN OLeHKN 3D (HEKTUBHOCTU MHBECTULMOHHOMO NpoekTa. CpaBHUTENbHbINA aHann3 NoaxoA0B K
BbIGOPY CTaBKM AUCKOHTMPOBAHUSA. BbI6GOp CTaBKM AUCKOHTUMPOBAHUA AJ1s1 HOBOrO NPOEKTa W st MPOEKTa B paMKax CYLLECTBYHOLLEro
6usHeca/nopTdensi NpoeKToB.

e PacyeT TepMMUHaNbHON CTOMMOCTM NpoeKTa / 6UsHeca.

e Pacyet nokasaresiet UHBECTULIMOHHOW NPUBJIEKATEIbHOCTU MO MPOEKTY.

e PacueT u uHTepnpeTauus YucToi NnpuBefeHHon ctoumocTu npoekta (NPVproject), uHaekca goxoaHoctu npoekTa (Plproject).

e PacyeT U uHTepnpeTauus AUCKOHTUPOBAHHOIO CpoKa okyrnaemocTu npoekTta (DPPproject).

o PacueT u uHTepnpeTaumsi BHyTpeHHel HOPMbl AOXOAHOCTM AJiS BCEX Y4aCTHUKOB npoekTa (IRRproject) U BHyTpeHHei HopMbl
ZLoxoaHocTu Ans co6eTBeHHMKOB (IRRequity). PacueT MoanduumpoBaHHoi HopMbl foxogHocTh (MIRR): ocob6eHHOCTH pacyeTta u
npakTuka NpuMeHeHns nokasaTens.

o CpaBHUTENbHbIN aHanNn3 anbTepHaTUBHbIX MPOEKTOB C NpuMeHeHneM nokasaTtenen NPV, Pl, DPP, IRR.

e YUCTbIV AUCKOHTUPOBAHHbIN 6I0MKETHbIN addekT NnpoekTa. CounanbHble addeKTbl OT peanusaumm NpoeKTa.

o JKOoHOMMYecKan gobaBneHHas ctoumocTb (EVA): dopmyna pacyeta. [oHATME MHBECTUPOBAHHOMO KanuTana. CpegHeB3BeLleHHasn
CTOMMOCTb MHBECTMPOBAHHOIO KanuTtana. BeiBoAbl 0 LLeNnecoo6pa3HOCTU MHBECTULIMOHHOIO NPOEKTa No Kputepuio EVA.

e PacyeT MHaHCOBbIX NoKa3aTesel NpoekTa:

1. KOapPUUMEHT NOKPbLITUS BbINIAT MO 06CAYXXUBAHMIO oNra CBOGOAHbIMU AeHeXHbIMK noTokamu (Debt Service Coverage Ratio,
DSCRY);

2. nokasaTenu o6cnyxuBaHus (MoKpbITUA) fonra: KoahbULMEHT NOKPbITUS NPOLEHTHbIX BbinnaT (Interest Coverage Ratio, ICR),

KOO PULMEHT NOKPBLITUA [OMTa AEHEXHbIMU NOTOKaMU, AOCTYMHbIMU AN151 06CNY)XXUBAHUS AONTa, B NepUOoA A0 NoralleHus gonra

(Loan Life Coverage Ratio, LLCR);

rnokasaTenim ONroBOW HarpysKu: AONr/Co6CTBEHHbIV KanuTan, aonr/EBITDA, ponr/CFADS, ypoBeHb (MHaHCOBOrO pblyara;

nokasaTenn IMKBUAHOCTY: MoKa3aTenb Tekyllein nukeuaHocTu (Current Ratio), 6bicTpoit nukeuaHocTH (Quick Ratio);

5. nokasaTenu peHTabenbHOCTU: peHTabeNbHOCTb akTMBOB (ROA), peHTabenbHocTb Npofax (ROS), peHTabenbHOCTb CO6CTBEHHOIO
kanuTana (ROE), peHTa6enbHoCTb MHBecTULMI (kanuTana) (ROCE);

6. mokasaTenu o6opaunBaemMocTu: 060paYMBaEMOCTb aKTUBOB, 060pPa4YMBaEMOCTb AEOUTOPCKOM 3af40/IHKEHHOCTH,
060payMBaEMoCTb KpeaMTOPCKOM 3a10/MKEHHOCTH, 060payYMBaeMoCTb 3anacoB, OnepaLnoHHbIN LMK, GUHAHCOBBIN LIMKIT;

7. npouue nokasaTenu NokpbiTus gonra: PLCR (Project Life Coverage Ratio), RLCR (Reserve Life Coverage Ratio).

> w

o dopmaT NpeacTaBneHNUs U UHTEPNPeTaLmUs paccuymMTaHHbIX PUHAHCOBbIX NoKa3aTenel U NokasaTeseil MUHBECTULIMOHHOM
npvBneKaTelbHOCTW NpoeKTa. paduku AN BU3yanu3auum nokasartesnei NpoekTa.
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e [ocTpoeHNe KOPPEKTHbIX 1 MOHATHbIX [JalbopaoB Ans BU3yanusaumm pesynbTaTtos. Mcnonb3oBaHue uHcTpymentos W ana
BU3yanusauuu.

o [peseHTaLusA pe3ynbTaToB OLEHKN UHBECTULIMOHHOIO NPOEKTa 3anHTepecoBaHHbIM CTOPOHaM: COGCTBEHHUKaM, PyKOBOAUTENSM,
MHBECTOpaM, nepcoHarny, GrHaHCOBbIM OpraHn3aLuMsaM, OpraHam rocyapcTBEHHON BNacTH, HaceneHunto. BaxkHbie pesynbTatbl ANA
KaXi0/1 3aMHTepecoBaHHOW CTOPOHbI, KOTOPble JOJIXKHbI 6bITb NPeACTaBEHbI B MPe3eHTaLuu.

[eHb 4

MpakTnkym B MS Excel. OueHka puckoB GpMHaAHCOBOM MOAENN: aHa/IM3 YYBCTBUTENbHOCTY, pa3paboTKa CLeHapueB, MUMUTaLMOHHOE
MoJieNIMpoBaHue.

o PUCKM MHBECTULIMOHHOIO NPOeKTa: CUCTEMATUYECKNE U HECUCTEeMAaTUYECKNe PUCKU. PUCKU Ha KaXXAoM CTaaun XU3HEHHOrO UuKna
npoekta. SWOT-aHanu“s3 MHBECTULMOHHOIO NpoekTa. BbigeneHme kntoyeBbiX pUckoB. OLieHKa pUCKOoB.

o OrpaHuyeHus Knaccuyeckmx MeTOA0B OLieHKN MHBECTULMOHHBIX MPOEKTOB C UCMO/b30BaHNEM AEeTEPMUHUPOBAHHbIX AaHHbIX (6e3
yyeTa pucka).

o OLleHKa MHBECTMLIMOHHOIO NPOEKTa C Y4ETOM PUCKOB: MOKa3aTenn, MCNosib3yemMble AN1s OLeHKK, pacyeT kKoadduumeHTa pucka.
MprMeHeHne Moaenu MapkoBuLa Npy OLleHKe NPOEKTOB B YCNIOBUSIX pucka. YueT pakTopoB pucKa npu pacyeTe CTaBKU
ONCKOHTUPOBaHUA.

o [ocTpoeHWe fepeBa NPUHATUS PELLEHMI NS OLLEHKU MpoeKTa B yCnoBusAx pucka. OueHka BEpOATHOCTM peanun3aunm cLeHapu1eB,
pacueT nokasaTeneu, BbIBOAbI MO pe3y/ibTaTaM aHanmsa.

e CTpecc-aHanus YyBCTBUTENIbHOCTU Pe3y/ibTaToB (PMHAHCOBbIX MPOrHO30B K U3MEHEHUIO BCEX AaHHbIX U AONYLLEHWUA, UCMOSb30BaHHbIX
B hmHaHcoBow moaenu B MS Excel.

e Pa3paboTka hMHaHCOBOW MOAENN C MPUMEHEHNEM CLieHapHoro Metoaa. OnpefeneHve 060CHOBaHHOIO AuanasoHa U3MeHeHus
BXOAHbIX NepeMeHHbIx. OnpeaeneHne BO3MOXHbIX CLleHapMeB pa3BUTUA MPOEKTa U BEPOATHOCTU UX peannsaumun. PopmmupoBaHue
cLeHapueB MHBECTMLMOHHOro npoekTa B MS Excel. OueHka athheKTUBHOCTM NpOeKTa B MeToAe CLieHapueB.

o [pyMeHeHne UMUTALMOHHOIO MofeNnnpoBaHusa MeTodoM MoHTe-Kapsio npu oLeHKe MHBECTULMOHHbIX NpoekToB. CyTb MeToAa MoHTe-
Kapno. 3tanbl npoBeAeHNs UMUTALMOHHOIO MoAenupoBaHus. MaeHTUdUkaLms knoveBbix GakTopoB pucka. OnpeaeneHue 3aKoHOB
pacnpefeneHuns BEpOATHOCTEN. YUeT koppenauumn mexay Gakropamu. MHTepnpeTaLmsa pesynbTaToB 1 aHanns puckos. MHTerpauus U
B UMWUTaLMOHHOE MOAENMPOBaHHMeE.

AHTUKPU3NCHOE ynpaBJ/ieHne NPOEKTHO AeATeNbHOCTbIO. YNpaBneHue noptdenem npoexkTos.

o 9ddeKTBHaA NPoeKTHaA AeATENbHOCTb B KOMNaHUW. OLeHKa ypoBHSA 3penocTn [IMpeKLmm no NpoeKTHON AesiTeNIbHOCTU U
®duHaHcoBo-3kOHOMMYECKOro 6noka. MNpobnemaTrka NPOEKTHOW AeATENIbHOCTU Yepe3 NPU3My 9KOHOMUYECKOWH 3 HEKTUBHOCTY.

e Ananus noteHumnana noptdens NpoekToB. AHanna nopTdesia NPOeKTOB N0 06BEMY U MapXXWUHaIbHOCTU. YTOYHEHNe
NO3MLMOHUPOBAHUSA U CTpaTermn. AHanns nepexofsLLmnx NpoekToB. AHaNN3 KOHTpPaKTaLumMm NpoeKToB. TeMaTuyeckoe nnaHupoBaHue.

o [lpoBepKa Ka)k0oro HOBOro NpoeKTa Ha COOTBETCTBUW CTpPaTernn 1 HopmMaTBam MapXXMHasibHOCTU.

e Cx0AMMOCTb 3KOHOMMKM NPOEKTOB. PeHTabenbHOCTb NOpTdhens NpoekToB. BbigBneHne HeahdeKTUBHbBIX y4acTKOB. MoUCK Toyek
pocTa.

o JKOoHOMMYecKas gobaBnieHHas ctoumocTb (EVA) Ansi oueHKuU ahdeKTUBHOCTM NopTdesnsi IPOeKTOoB.

¢ YnpaBneHue nopTdenem NpoeKToB: Kak cobntofaTb AOroBOPHble 0653aTeIbCTBAa, MOBbIWAaTbh MapXXMHANIbHOCTb U AEHEXHbI NOTOK.
MocTpoeHwre npouecca NporHo3MpoBaHUS CPOKOB UCMOJTHEHWS AoroBopoB. O6beanHEHWe NIaHOB MO NPOEKTaM B AUHON CUCTEME.
dopMurpoBaHmne KOHTPONS COCTOAHMUS, 3KOHOMUKM U AEHEXHbIX MOTOKOB NPOEKTOB.

¢ YnpaBrieHne peanusaumei NpoeKToB: GUHAHCOBbIE acnekTbl. AHaIM3 AeHeXHbIX MOTOKOB 6M3Heca C y4eToM peanunsaumm
MHBECTULMOHHbIX MPOEKTOB. AHaNN3 NnaTeXecnocobHOCTU NopThens NPOeKToB. BbisBNeHWe NOTeHLMaNbHbIX KACCOBbIX Pa3pbIBOB.
Kak cenatb fleHe)KHble NOTOKN MHBECTULIMOHHOIO NPOoeKTa npefckasyeMbiMu U IMKBUANPOBATb KacCoBble pa3pbiBbl.

e lpakTnkym B MS Excel. AHanna oTK/IOHEHWI NoKasaTesiei MHBECTULIMOHHOIO NPOoeKTa B NpoLiecce ero peanvsauum, BHepeHve
NPOrHO3HOW aHa/IMTUKN B KOHTPOJIbHbIN npoLiecc. Kak Ha ocHOBe pesyfibTaTa aHann3a OTK/I0OHEHWA NPUHMMaTb ornepaTUBHbIEe
peLleHuns AN MMKBUAALMN KPUSUCHBIX ABJTEHUIA.

 MpakTnkym B MS Excel. lMocTpoeHune prHaHCOBOM Mofenn Ans 6usHeca, peannsytoLero HeCKObKO MHBECTULIMOHHbIX MPOEKTOB
(duHaHcoBas Mofenb NopTdens NPOeKTOB + AeNCTBYOLWMIA BU3HEC).

lMporpaMMHble pelleHUs NS NaHMPOBAHUA, OLLEHKU U KOHTPOJA peanusauuu UHBECTULMOHHOIO NpoeKTa: 0630P aKTyalbHbIX
nporpaMMHbIX NPOAYKTOB.

OcobeHHOCTHN NoCTpoOeHuA dWIHaHCOBbIX mopaenen gns Pa3INYHbIX 0Tpacnei7|. BkniouyeHune WHCTPYMEHTOB nogaep)>XKu UHBECTULMOHHDbIX
NPOEKTOB B dJMHaHCOBbIe Mopenu.

e OCO6eHHOCTM NOCTPOEHNSA PUHAHCOBON MOAENN MHBECTULIMOHHOMO NPOEKTa AJ1 HauYMHaloLLLero 6usHeca 1 AeicTByroLero 6usHeca.

e Oco6eHHOCTM pa3paboTku HUHAHCOBbIX MOLEenNein AaeBesionepckux NpoekToB. Mpumep duHaHcoBol Mogenu B MS Excel.

e OCO6eHHOCTM pa3paboTKN UHAHCOBLIX MOAENEN A1 MHBECTULMOHHbBIX MPOEKTOB C huHaHcupoBaHuem BAB.P®. Mpumep
¢dbuHaHcoBoi moaenu B MS Excel.

o Oco6eHHOCTH pa3paboTku huHaHCOBOW MOAENU ANsi NIPOEKTOB rocyAapCTBEHHO-YACTHOroO NapTHepcTBa (KoHueccuu, MYM-NpoekThl,
odceTHble KOHTPaKTbI). MpuMep huHaHcoBoh Mogenu B MS Excel.

e Oco6eHHOCTM pa3paboTKn HUHAHCOBbIX MOAENeN AN1s NoNyYeHNss Mep rocyAapCTBEHHON NOAAEPXKKN MHBECTULMOHHBIX MPOEKTOB.
TpeboBaHus, NpeabsaBnsemMble MIHCTUTYTaMu NOAAEPXKKN Bu3Heca, K PUHAHCOBbIM MOAENSIM MPOeKTa.

CTtpaHuua: 6 us 7



[lpenogaBaTenu

3ABOLAMNHA Anna ButanbeBHa

KaHampaTt aKOHOMMYECKUX HayK, cepTUhMLMPOBaHHbIN permoHanbHblii MeHemxep BIB. PO, koHcynbTaHT B cdepe ynpaBneHus
MHBECTULMOHHbBIMY NPOEKTaMu, MHBECTULIMOHHOIO aHann3a, busHec-ni1aHMpoBaHus, GUHaAHCOBOro aHann3a, OLEeHKN CTOMMOCTH
6usHeca.

Cdepa npoeccMOHaNbHbIX MHTEPECOB:

anaBneHme WHBECTULNOHHbBIMU NMPOEKTaMMU, WHBECTULMOHHbIN aHanms, 6VI3H€C-I'U'IaHVIpOBaHVIe, d)I/IHaHCOBbIIZ aHann3 neAaATeNIbHOCTU
KOMMaHuNn, oleHKa CTOMMOCTHU 6U3Heca, WHBECTULNOHHBIA 1 CbVIHaHCOBbIIZ KOHCY/NbTaHT, GU3HEC-KOHCANTUHT, CbVIHaHCOBbIIZ UHXUHUPWHT,
NOCTPOEHUe CUCTEMDI 6PO)J,)KeTVIpOBaHVIF| KOMMNaHWK, NnoAroToBKa 3afaBOK Ha nony4yeHue 6I0,D,)K€THOFO, KpeauTHoro d)VIHaHCVIpOBaHVIFl
WHBECTULIMOHHDIX MPOEKTOB, Ha NoJiydeHne Mep noanep>XXKu rocyaapCTtBeHHbIX UHCTUTYTOB Pa3BUTUA.

O6pa3oBaHue:

KaHaupaT akoHoMuyeckux Hayk (CaHkT-MeTepbyprckas rocyjapcTBEHHasi MHXeHepHo-aKoHoMUYeckas akagemus (MHXOKOH).
CepTuduuMpoBaHHbIN pernoHanbHbi MeHeaxep BOB.PO.

MockoBckas wkona ynpasneHns CKoIKOBO.

Mporpamma «OueHKa CTOMMOCTH NpeanpusaT1s (6usHeca)» (CaHkT-MeTep6yprekuil rocyapcTBEHHbIN SKOHOMUYECKUIA YHUBEPCUTET).
CTaxxupoBka B YHuBepcuTeTe FoTnaHga (Lseuus).

OnbIT paboTbli:

KoHcanTuHroBas KoMnaHus «AreHTCTBO MHBECTULMOHHOIO Y MHAHCOBOIO KOHCaNTUHIra», ANPEKTOP.
FOAY «AreHTCTBO pa3BuTUA HoBropoackoi o6nactuy, AUPEKTop.
HoBropoackui rocyaapCTBeHHbIN yHUBepcuTeT uM. . Myaporo, AoUeHT, fieKaH.

CtpaHuua: 7us 7


http://www.fcaudit.ru/training/teachers/zavodina-alla-vitalevna/

