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duHaHCOBOE MOeMpoBaHne 1 oLeHKa MHBECTULIMOHHbIX
npoekToB B MS Excel n B nporpaMMHbIX NpoayKTax.
NckyccTBeHHbIV MHTennekT (M) B nnaHMpoBaHUn M OLEHKe
NPOEKTOB

Ha o6yyeHnn cnywaTteny Hay4aTcs CTPOUTL KOPPEKTHYHO U MOHATHYHO GUHAHCOBYO MOAENb MHBECTULIMOHHOIO NpoekTa B MS
Excel, KOTOpyto MOXHO MpeACTaBAATb BCEM 3aMHTEPECOBAHHbIM CTOPOHAM, @ TAKXKE 03HAKOMSATCS C MPOrpaMMHbIMU MPOAYKTaMu
W UHCTpyMeHTaMun U Ans nnaHnpoBaHUs U OLLeHKM NPOEKTOB.

[ata npoeegenusa: 10 - 13 Hoss6pss 2026 ¢ 10:00 go 17:30
ApTukyn: C114079

Bup, 06yuenus: Kypc noBbilleHus KBanudukaumm
dopmart obyyeHus: [IHeBHOM

Cpok obyueHus: 4 fHsl

MpoponxutenbHocTb 06yyYeHus: 32uyaca

MecTo npoBefeHusi: . CaHkT-MeTep6bypr, JIMroBckuii npocnekT, 266¢1, BusHec LieHTp Mpembep Jvra (3 ovepefnb), 4 aTax, Us nudTa
HanpaBo. CTaHuun MeTpo «MOCKOBCKME BOPOTa», « TeXHONMOrMYECKUA NHCTUTYT», «OBBOAHbIN KaHas».

CtoumocTb yyactus: 57 800 pyé6.
[ins yyaCTHUKOB NMpeflyCMOTpPEHO:

MeToanyeckuin matepuman, kode-nayabl.

JI0KyMeHT No OKOHYaHUM 06yyeHuns: Y0CToBEpeHMe O NOBbIlLEHUM KBanudmKaumm B o6beme 32 Yacos, (JluueHsns Ha NpaBo BeAeHNA
o6pasoBaTenbHol AesTenbHocTh oT 03 Mast 2017 roga N2038386, BbigaHa [lenapTaMeHToM 06pa3oBaHusl ropoga MockBbl).

Ina koro npegHasHayeH

®DUHaHCOBbIX AUPEKTOPOB, AUPEKTOPOB MO CTPaTErMyeckoMy pasBuUTHIO, ONepaLMOHHbIX AVPEKTOPOB, PyKoBOAUTENeH GpUHAHCOBbIX
Cny>6, pyKOBOAMTENEN NPOU3BOACTBA, PUHAHCOBbIX M MHBECTULMOHHBIX aHAIMTUKOB, CNeLManncToB No hMHaHCOBOMY aHanuay,
pyKOBOAWUTENEN MHBECTULMOHHBIX NMPOEKTOB, CMELMANUCTOB MO paboTe C MHBECTULMOHHBIMU NMPOEKTaMM, CreumanmcToB GUHaHCOBbIX
opraHv3aumi, GUHaHCUCTOB U SIKOHOMMUCTOB, MPUHUMAIOLLMX Y4acThe B GOPMUPOBAHUU U IKCTepTU3e GUHAHCOBBLIX MOAENeN, B
C03[aHnK 3as81BOK Ha (hMHaAHCMPOBaHME MHBECTULMOHHbIX MPOEKTOB U 6UsHeca.

Mporpamma TaKxxe MOXET 6bITb None3Ha 4151 CO6CTBEHHUKOB 6U3HECa, UHBECTOPOB, reHepalibHbIX ANPEKTOPOB, PYKOBOAUTENEN
nozpasfeneHunin KoMNaHuu, pyKoBoaUTeNei 1 CreLnancTos GUHaHCOBbIX opraHusauuin 418 GopMUMpoOBaHUSt 0CO3HAHHOMO OTHOLLEHMS K
3KOHOMMKE U pUHAHCAM MHBECTULIMOHHOIO NPOEKTa, NMOHWMaHUS CMbICNa OTYETOB U NoKasaTesnen, AN ynpaBieHnsa puckamu u
KNoYeBbIMM NoKasaTensiMu 3hHeKTUBHOCTM MHBECTULIMOHHOTO NPoeKTa.

Oco6eHHOCTH NporpaMmmbil

®durHaHcoBasi Mogenb ABNAETCA HEOTHEMIEMOI YacTbio NH60r0 UHBECTULMOHHOMO MNPOEKTa U BaXXHbIM MHCTPYMEHTOM, NO3BOSISOWMUM
NPUHMMAaTb YNpaB/ieHYeCKNe PELLIEHNS O Liesiecoo6pas3HOCTM peannsaLmm MHBECTULIMOHHOIO NPoeKTa U ero GMHaHCMPOBaHUN.

B nporpamMme paccMaTpuBaloTCs BCe acneKTbl MOCTPOEHNUs GUHAHCOBOM MOAENM MHBECTULMOHHOIO NPOEKTa: OT MaKpPO3KOHOMMUYECKMX
NPOrHO30B U MAaHUPOBaHUS BXOAHbIX AaHHbIX A0 MOCTPOEHMUS MPOrHO3HbIX POPM OTYETHOCTU. Ha npakTuKe nayyaroTcs MEeTOAb! OLEHKU
MHBECTULMOHHOIO MPOEKTA, MOAXOAbI K MPOBEAEHNIO CTPECC-aHaM3a YyBCTBUTENbHOCTH pesyNibTaToB (pUHAHCOBbIX MPOrHO30B K

MN3MEHEHUIO BCEX AaHHbIX M AOMYLLEHWUI, UCNONIb30BaHHbIX B PUHAHCOBOW MOAENM; pa3pabaTbiBatoTCs CLEHapWM peannaaumm
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MHBECTULMOHHOIO NPOEKTA, MPOBOAMUTCH OLEHKA 9KOHOMMUYECKOM apPeKTUBHOCTM NPoeKTa C y4eTOM pUcka.

B npouecce 06yyeHns cnylwaTenn paboTatoT ¢ peasnibHbIM MHBECTULMOHHBIM NPOEKTOM, CTPOAT GUHAHCOBYIO MoZenb B popmaTte MS
Excel, ocywiecTBnsAoT pacyeT Bcex pUHAHCOBbIX NMokasaTesnein U nokasartenei ahheKTUBHOCTU NPOeKTa, NPOBOAAT aHaNn3
YYBCTBUTENBHOCTH, pa3pabaTbiBalOT CLIEHapUK peann3aLmm NPoeKTa, OLLeHMBAKOT MPOEKT C y4eTOM pucKa.

CnywwiaTenu nonyyat NOHUMaHUE, Kak NMPUMEHSITb NPOrpaMMHble MPOAYKTHI U MHCTPYMEHTbI W npuv niaHnpoBaHum, oLeHKe, yrnpasneHum
MHBECTULMOHHbIMW MPOEKTaMM, MPY MOCTPOEHWUM CLIEHAPHbIX PUHAHCOBbLIX MOAENEeN, AN yNpaBieHnss puckaMum U pecypcamu, ois
aHanu3sa 60/blUKX AAHHbIX, @ TaK)Ke OCBOSIT NPaKTUYECKUe HaBbIKW BbiGOpa U TECTUPOBaHUSt MUHCTPyMeHToB V.

PesynbTaT 06y4YeHus

B pe3ynbTaTe 06yueHus cnyliaTenu:

Hayuatca ¢popmupoBaTb UCXOAHbIE AAaHHbIE U AONYLWEHUS AN NOCTPOEHNA PUHAHCOBOM MOAENM, AenaTb MaKpPOIKOHOMUYECKHE

NPOrHO3bl, UCMOJb3Yysi pefieBaHTHblE UCTOYHWUKU MHbOPMaLNK.

e Ha npakTuke paspaboTaloT OCHOBHbIE COCTaB/AIOLLNE [EHEXHbIX NMOTOKOB OT OfNepaLMoOHHOMN, MUHBECTULMOHHON 1 (DMHAHCOBOI

[eATeNbHOCTM Ha OCHOBE MPOrHO30B BbIPYYKU, CE6ECTOMMOCTU, ONEPALIMOHHbBIX PACXOA0B, KanuTanbHbIX BIIOXEHUI, 060POTHbIX

CpeAcTB, UCTOYHMKOB PUHAHCMPOBAHMS 1 MPOYNX BXOAHbBIX AAHHbIX.

PaccMoTpsAT noaxoAbl K aBToMaTU3aL MK NpoLeccoB c6opa MHbOpMaLMK 1 aHaNUTUKe 60NbLUMX AaHHbIX C noMollbto U, npu

NPOrHO3MpOBaHUN CPOKOB, PUCKOB, PECYPCOB, 6H01XKETOB MHBECTULIMOHHOIO NPOEKTAa.

e HayuaTcsi cTpouTb CBOGOAHbIN AeHeXHbI MOTOK AN co6cTBeHHoro kanutana (FCFE, Free Cash Flow to Equity) u cBo60AaHbIi

JleHeXHbIi NoTok Ans komnaHum (FCFF, Free Cash Flow to the Firm).

HayyaTca nporHo3upoBaTtb OCHOBHbIe HOpMbl HMHAHCOBOWM OTYETHOCTM: NMPOrHO3HbIN 6asaHC, MPOrHO3HbIA OTYET O AoX0oAaX U

pacxopax (puHaHCOBbIX pedynbTaTax), IPOrHO3HbIN OTYET O ABUXEHWUMN AEHEXHbIX CPEACTB.

e Ha npumepe peanbHOro MHBECTULIMOHHOIO NPOEKTa paccumTaoT GMHAHCOBbIE NOKAa3aTeNu Kak ANs MHBECTULIMOHHOIO NPOEKTa,

TaK 1 Ana 6usHeca B LIENIOM, @ TaKXKe Noka3aTesi SKOHOMUYECKOWN, BHOAKETHOM U colmanbHon aPheKTUBHOCTHU

MHBECTULMOHHOIO NpoeKTa.

HayuaTtca npoBoAUTb OLEHKY YCTOMYMBOCTM HMHAHCOBbIX NOKa3aTesiei ¢ UCNob30BaHMEM METOAA aHann3a YyBCTBUTEIbHOCTH

pe3ynbTaToB PUMHAHCOBbLIX MPOrHO30B K UBMEHEHUIO BCEX AAHHbIX U AOMNYLLEHUIA, UCMONb30BaHHbIX B GMHAHCOBOW MoAenu.

e HayuaTcsi KOppeKkTMpoBaTb GUHAHCOBYIO MOAENb B 3aBUCUMOCTM OT NOTPEGHOCTEN, NPOBEPATHL MOZieSb Ha KOPPEKTHOCTD,
NpoBoAMTb BepUPUKaL MO GUHAHCOBON MOAENM, 03HAKOMSITCSI C PaCcNpOCTPaHeHHbIMU OLLUMGKaMu Npu hopMUpPOBaHUK
(puHaHCOBbIX MOZeneN.

e HayyaTcsa onTrmMuanpoBaTth NpoLecchl B NpoekTax Yepes NpeAuKTUBHYIO aHanTUKY ¢ ucnosnb3osaHmem UN.

HayuyaTtcsa npumeHsTe UM ansi MOHUTOPUHIA, KOHTPOSIST, OTYETHOCTH, BHEAPSITE aBTOMaTM3aumto c6opa MeTpuK, MOCTPoeHue

[aweéopoB As1si BU3yanunsaLlmmn pesynibTaToB OLEHKM PUHAHCOBbLIX MoAenei MHBECTULIMOHHOIO NpPoeKTa.

PaccMoTpAT 0coO6eHHOCTM NOCTPOEHMUS GMHAHCOBOI MOAENN MHBECTULMOHHOIO NPOEKTa A1t HaunHaroLero 6usHeca u

OeicTBytoLero 6usHeca.

Hayyatca npoBoAnTb OUeHKY 3DPEKTUBHOCTM NOPTPENS MHBECTULMOHHBIX MPOEKTOB U UX BAUSIHUA HA (DMHAHCOBbIE NOKasaTesnu

KOMMaHuu.

0O3HakoMATCS ¢ Tpe6oBaHUSAMU (MHAHCOBBIX OpraHn3aunil K GMHaHCOBbIM MOAEsNsIM, NpefocTaBseMbIM B paMKax 3asiBKM Ha

(puHaHcupoBaHuWe npoekTa / 61M3Heca.

e 03HAaKOMATCS C NPOrpaMMHbIMU NPOAYKTaMM Anst GUHAHCOBOrO MOAENNPOBAHUSA U OLLEHKN UHBECTULIMOHHBIX MPOEKTOB.

3TO MeponpusaTUe MOXHO 3aKasaTb B KOPNopaTMBHOM GopmaTe (06yyeHne COTPYAHUKOB OJHOM KOMMNaHWK).

[TporpamMmma oby4yeHus

OeHb 1

KauecTBeHHOe 6U3Hec-n1aHUpoOBaHUe — OCHOBa ANs NocTpoeHus addekTUBHON puHaHCOBON Moaenu. TpeboBaHuA K pa3genamM 6usHec-
nnaHa MHBECTULMOHHOTO NMPOeKTa.

o KauecTBeHHOe onucaHue NPOeKTa: Ha KaKue KJIloueBble MOMeHTbl 06paTUTb BHUMaHUe. YXU3HeHHbI LMK npoekTa. Kak 060CHOBaTb
Lenecoo6pasHOCTb peannsaLlum NpoekTa ana cO6CTBEHHUKA U MHBECTOPOB.

o AHanus pbiHKa npoekTa. O61acTb NpUMeHeHUs NPOAYKLMK NpoekTa. CerMeHTbl pbiHKa noTpebnenHus (oTpacnv noTpebneHus).
WcTopuyeckas avHamumKa v NPOrHO3 cnpoca/NpefioXeHns U LieH Ha NMPoAyKLMIo NpoekTa. Ce30HHOCTb pbiHKa 1 haKTopbl,
onpegenstowme cnpoc. SWOT-aHann3 OCHOBHbIX TOBapOB-3aMeHUTENeN, AMHAMUKA PbIHKA U NepcrneKkTuBbl ux paseutua. SWOT-aHanus
KpYNHENLWMNX KOMMNaHUR-Npon3BoanTeNen NPoAYKLUMIN MPOeKTa Ha MeXAYHapOAHOM M POCCUICKOM pbiHKax. OCHOBHbIE 6apbepbl BXoAa
Ha PbIHOK U CTeNeHb KOHKYPEHLMH, HaKkTopbl KOHKYPEHLIMM Ha PbIHKE.
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o OpraHM3aLMOHHbIN NNaH NpoekTa. MnaH BBoAa 06EKTOB MHBECTUPOBAHUA B aKcnnyaTaumio. OnpeeneHne KOHTPOSIbHbIX TOYEK.
dopma KaneHAapHOro njaHa BbINOAHEHWUS paboT MO NPOEKTY: MPUHLMIbI CETEBOrO MNJIaHMPOBaHUs, rpaduku MaHTa, nocTpoeHme 610K-
cxeM. Kak U/ MeHsieT paboTy ¢ AvarpammMamu aHTa.

o MnaH npogax u cTpaTerns MapKeTuHra. [1pofa)kn 1 MapKeTUHT, BaXXHOCTb pa3paboTKu CTpaTerny MapkeTuHra Asa Ka4eCTBEHHOro
nnaHMpoBaHus npoekTa. KoHuenuus npoaykTa. LleHoo6pa3oBaHue. CpaBHUTENbHBIN KOHKYPEHTHbIV aHanus npoaykTta. NnaHnpoBaHue
o6beMa Npofax 1 LieH, hakTopbl, BANAKLWME Ha 06beM NPOAAX U LieHoo6pasoBaHue. Mpaduyeckuii aHaans «<BOPOHKM npofaax» B MS
Excel. Mogenb TAM-SAM-SOM. CerMeHTMpPOBaHME pbIHKa M MO3MLMOHMPOBaHNE NpoaykTa. CpaBHUTENbHBIN aHanu3 cTpaTerum
KOHKYpeHTOB. MonnTtnka auctpnbyuum (Bbi6op KaHanoB Npofax) v CTUMYMpoBaHuUs c6biTa. OnucaHune cTpaTermm KOHKYpeHTHOM
60pb6bl.

o MnaH npon3BopcTBa. NnaH o6bema Bbinycka NPoAyKLMU B paspese NpoAyKToB/MPoAyKTOBbIX IMHeeK. OnucaHue n ctaHhapTu3auus
Npoun3BOACTBEHHOrO npolecca. Cuctema obecrneyeHns kayecTsa NpoayKTa.

o AHanus pecypcoB. Tpe6yeMble pecypcbl A peann3aLnm npoekTa: 3eMesibHble pecypchbl, MHDPaCTPYKTYypa, MalUUHbI U 060pyf0BaHue,
CbIpbe, MaTepuasbl, KOMIMIEKTYIOLLME, YCYrn U paboTbl MOAPAAYMKOB, TPYAOBbIE PeCypCbl/NepcoHar, ynpaBieHYeckuin pecypc. AHanus
pbIHKa KJIHOYEBOr0 Cbipbsl A5 MPOM3BOACTBA NPOAYKLUMU. AHANIU3 MHXXEHEPHOW, TPAHCMOPTHOM M NOFMCTUYECKON UHDPACTPYKTYpbI.
AHanus TpyAoBbIX PECYpCOB, HEOGXOANMbIX AJ1S1 peanusaLum npoekTa. AHaIu3 ynpaBaeHYecknx pecypcoB NpoekTa.

o BospeiicTBue NpoekTa Ha oKpy)KatoLLyio cpefly. OLieHKa COOTBETCTBUS MPOEKTa 3KOIOrMYeckoMy 3aKoHoAaTenbCTBy. MNokasartenu
3((HEKTUBHOCTM UCMONIb30BaHWS MPUPOAHbIX pecypcoB (aKonorndyeckor ahpdekTUBHOCTH).

o MnaH ¢puHaHcupoBaHus. O6LLas NOTPeGHOCTL B PUHAHCUpoBaHWUU. CTPYKTYpa UCTOYHUKOB UHaHCUpoBaHus. Mpaduk
npefocTaBrieHns, 06Cny)XMBaHUA U Bo3BpaTa AoJira. KoHTposb LeneBoro Ncnosib3oBaHMsi UCTOYHMKOB hUHaHCUpoBaHus. Mepbl
rocyfapCTBEHHON NOAAEPXKKM.

o duHaHcoBas moaenb. OCHOBHble TpeboBaHUsA K GUHAHCOBOW MOAENN.

e PesynbTaTtbl npoekTa. KayecTBEHHbIN U NOHATHbIM hopMaT NpeAcTaB/IeHUs] pe3yNbTaToB NpoeKTa AJ1s1 PyKOBOAUTENSA, UHBECTOPOB U
ApYrux 3aMHTepecoBaHHbIX CTOPOH.

o OueHKa pUCKOB NpoeKTa. AHann3 pUCKOB M NOArOTOBKA KapTbl PUCKOB NPOEKTa, CTPecc-TeCTUPOBaHWE pbiHKa Mo
BbICOKOYYBCTBUTEIbHbIM (hakTopam pucka u pa3paboTka NpefnoXKeHnin/pekoMeHaaunii o MMHUMMU3aLMN BbISIBIEHHbIX PUCKOB
npoekTa.

o Bepudukauus 6msHec-moaeny npoeKTa c LieNibio usberaHusa pucka. OCHOBHbIE TUMMYHbIE OLLIMBKU GU3HEC-MOAENN NMPOEKTA: NPUMEPDI
13 NPaKTUKN eNCTBYIOLWMUX KOMNAHWA.

®duHaHcoBas MoAesib MHBECTULMOHHOTO NpoekTa B MS Excel: nyywme npakTMkn MoaenupoBaHus.

¢ OcHOBHble Tpe6oBaHuUs K (GPMHaAHCOBOW MOLENN, NpeAbsBiAeMble PUHAHCOBbIMU OpraHu3auuamu. NMprMepbl GUHAHCOBbLIX MOAENeil.

e 0630p NPOrpamMMHbIX NPOAYKTOB A5 GUHAHCOBOIO MOLE/TIMPOBAHUS, OLIEHKN MHBECTULMOHHbBIX MPOEKTOB U KOHTPOSISA 3a peanusavuei
NPOEKTOB.

¢ 12 waroB NocTpoeHusi prHaHCOBOI MOAENIM MHBECTULMOHHOTO MPOEKTa.

o OCHOBHble NpaBwuna NocTpoeHns puHaHcoBon Moaenu npoekTa B MS Excel.

o ®OyHKUMKn n hopmynbl MS Excel, ncnonbsyemble npu NocTpoeHnn GUHAHCOBOW MOAENN.

o CospaHue cTpyKTypbl huHaHcoBow mogenu B MS Excel. HacTpoiika nuctoB mogenu. OpopmiieHne NCTOB U CTPYKTYpPa KOMOHOK.

e VcxofHble faHHble MOJESN: COCTaB, K/HOUYEBbIE XapaKTEPUCTUKM, TUMOBbIE OLUMOKH.

e PesynbTupytoLue nokasarenn GpuHaHCOBOW MOAEN: COCTaB, IKOHOMUYECKMI CMbIC1, TUTMOBbIE OLLUNGKMN.

¢ BsanmocBsizaHHast puHaHCOBast MOJLeNb, FOTOBast K MHOrOYUCIIEHHbIM NepecyeTaM 1 KOPPEeKTUPOBKaM.

MpakTukym B MS Excel: Mpegnocbinku n gonyuieHusa puHaHcoBoi moaenu. cnonb3oeaHne UM B aHannse 60NbLUNX AAHHDbIX.

o GopMMpOBaHUE UCTOPUYECKUX NPEAMNOCHINOK Ana huHaHCcoBOW Mofenu. GMHaHCOBasi OTYETHOCTb KOMMaHUW 3a NpefblayLime
nepuoabl: Kakune AaHHble 0TYETHOCTU TPEGYHOTCS L5t OLIEHKM TEKYLLLErO COCTOSTHUA KOMMaHWUU U TOTOBHOCTU KOMMaHUK K peanusauum
MHBECTULMOHHOIO NPOeKTa U NPUBEYEHUIO 3aEMHOT0 (PUHAHCUMPOBAHMUS.

o ®OMHaHCOBbIe NMokasaTenu 3a nNpeablayLune nepuoapbl (4715 OLEHKN CTapToOBOro (TEKYLLEro) COCTOAHUA KOMMaHWK): nokasaTesnm
NUKBUAHOCTM, 060paYMBaAEMOCTMH, NIATEXECTIOCOBHOCTH, PUHAHCOBOIN YCTOMYMBOCTH, PEHTABENBHOCTH, CTOMMOCTD KanuTasna
KOMMaHu, ypoBeHb hUHAHCOBOro pucka (GpuHaHcoBbI pblyar) u np. PacuyeT u aHanus GprHaHCOBbIX NOKa3aTenel 3a nNpeaplayLine
nepuofbl C UCMONb30BaHNEM aHanuTUdeckmx dopm B MS Excel, bopmupoBaHue BbIBOAOB A MPUHATUS 060CHOBAHHOMO PeLLIEHNS.

e Ncnonb3oBaHune UM B aHanuse NCTOPUYECKUX AaHHbIX.

o Paspa6oTka LieneBbix HMHaHCOBbIX NoKasaTenei, KoTopble JOSKHbI 6bITb JOCTUIHYTHI MPY peannsaumm UHBECTULMOHHOIO NPOeKTa.

o ®OUHAHCOBbIe NMokKasaTenun ANs OLEeHKU CXOAUMOCTU GpUHAHCOBON MOAENN.

e BpemeHHble (kanieHaapHble) Npeanochinku. MOoHATHE XXU3HEHHOMO LMKNa NpoekTa. [lata Hayana npoekTa (Hayano NPOrHo3HOro
nepuoaa). Boi6op vHTepBana nnaHupoBaHus. OnpegeneHve ANUTENbHOCTU MPOrHO3HOIO M MOCTNPOrHO3HOMO Nepuoaa.

o OnpepeneHne LNUTENbHOCTY MHBECTULIMOHHOIO 3Tana (Nepuofia MHBECTULMI B peasibHble aKTUBbI). [onyLeHUst 0 BO3MOXHOCTM
U3MEeHEHUS ANUTENIbHOCTU MHBECTULIMOHHOIO 3Tana.

o OnpeaeneHune fatbl NOMYyYEHUs NEPBOW BbIpyUYKU (Hauano aKcnayaTauMoHHOro aTana). OnpegeneHune AMTeNbHOCTM
3KCMNJyaTaLMoHHOro aTana.

e NpuMeHeHre VW B nnaHnpoBaHWM MHBECTULMOHHOIO NPOEKTA: KNtoYeBble anropuTMbl W Ans oLeHKM CpOKOB NpoeKTa.

¢ [pOrHO3 MaKpO3KOHOMUYECKMX NMOKa3aTesNei: Kypcbl BasntoT, KNtoueBasi CTaBka, 6e3puckoBas CTaBKa [Nl MUHBECTOPA, TEMIbI
UHOALMM U MHAEKCbl U3MEHEHUS LieH B pacyeTe Ha Lar naaHupoBaHus. BapuaHTbl MHAEKCALNUM LieH.

e OueHKa 0CO6eHHOCTEN pbiHKa U oTpacnn. opMupoBaHue NpeanochINIoK U AOMYLLEHWH OTHOCUTENBHO CE30HHOCTM CMPOCa, YPOBHS
KOHKYPEHLUM, YPOBHSI LIEH Ha PbIHKE, MPOYMX OTPac/eBbIX akTOPOB, BAMSIOLLMX Ha NPOEKT.

CtpaHuuya: 3ums 7



¢ 3akoHoAaTesNIbHble orpaHuyeHus. TpeboBaHUsA U OrpaHUYeHUss HOPMAaTUBHbIX MPABOBbIX aKTOB. AHANN3 MPOEKTOB HOPMATUBHbIX
NpaBOBbIX aKTOB, KOTOPbIE BBOAAT OrpaHUYEHNsl B OTPAC/IN NPOEKTa: 3KOOrusl, Tne60BaHUA Haf30PHbIX OPraHoB, fp.

e Hanorosble NpeanocbliKK: OLeHKa BO3MOXHOCTU MPUMEHEHWS JIbroT MO HaNOro0610XEHNIO.

e [peanocbUIKM Mo YY4ETHOM NoNuTUKe (aMopTU3aLus, MPU3HAHWE BbIPYYKU, Y4€T OCHOBHbIX CPEACTB, YYET 3amnacos v np.).

e VHble UCxoaHble AaHHble U NPEANOCbUIKM ANA OTPAC/W U NPOeKTa.

o OnpepeneHmne peieBaHTHbIX UCTOYHUKOB MHOPMaLMK A1st IPOrHO3UPOBaHNUSA BXOAHbIX AaHHbIX (UHAHCOBOW MOAENN.

o ONTMMM3ALMS NPOLLECCOB YrNpaBneHUs MPOeKTaMM Yepes NPEeAUKTUBHYIO aHanuTUKy. Micnonb3oBaHue W ans aHanusa u
NPOrHO3MPOBaHNUA 60MbLIMX AAHHbIX.

[eHb 2

MNpakTukym B MS Excel: lMnaHupoBaHue BXOAHbIX AaHHbIX MHAHCOBOI MoAenu npoekTa. Mcnonb3oeaHne MW ans nporHo3upoeaHus
60/1bLUKUX JaHHbIX.

o MnaHupoBaHue UHBeCTULMI NpoeKTa: OCO6EHHOCTU KanuTanbHbIX UHBECTULMI B MPOMBILLUIEHHOCTU, TOTUCTUKE, AEBENOMMEHTE U
Npouunx oTpacnsx. MporHo3s kanutanbHbIx BroXxeHuit (CAPEX). CMeTHOe nnaHupoBaHue, 3arpy3ka CMeTHbIX HOpMaTUBOB, BBOJ AaHHbIX
1 aBTOMaTU4ecKoe 3anosiHeHne cmeTbl B VBA-dopmbl B MS Excel. HanoroBble 1 TaMoXeHHble NpeAnocbIKK A5 O6beKTOB
KanuTanbHbIX BNOXeHWI. [peAnocbIIKY MO NPUHATUIO K y4eTy O6BEKTOB M BBOAA B SKCMlyaTauuto. [peanocbinkm no y4eTHowm
NOSIMTUKE AJIS O6EKTOB KanuTaNoBOXEHWI (MONUMTMKa NO amopTuaauum). OnpeaeneHne KanutanusnupyeMbiX U OnepaLmoHHbIX
3aTpaT Ha MHBECTULMOHHOM 3Tarne. YYeT paHee NoHeceHHbIX 3aTpaT. PacyeT aMmopTusaumm, 0CTaTO4YHON CTOMMOCTU, He3aBepLUEHHbIX
WHBECTULMI U KPeAUTOPCKOM 3af0/KeHHOCTU. YueT asmxeHna HAC no nHeectuumsm. MNnaHnpoBaHue rpadmkoB BBOAA MHBECTULMIA U
rpacukoB onnatbl. NnaHMpoBaHMe CPOKOB U CTOMMOCTM KanutanbHbIX PEMOHTOB, MOLEepPHU3aLMNKW, PEKOHCTPYKLIMM OCHOBHbIX CPeACTB
Ha aTane aKcnyaTtauuu. PaspaboTka KaneHAapHOro nnaHa npoekTa.

o MnaHupoBaHMe AOXOA0B NpoeKTa: Buabl foxonoB npoekTa. MporHo3 accopTUMEHTHOM MaTpuLbl. [porHo3 06beMOB Npofax Ha
BHYTPEHHEM PbIHKE U Ha 3KCMOPT € y4eToM (PakTopOoB, BAMSAIOLMX Ha crpoc. MNocTpoeHne MHOrohakTopHON MoAenu npojax. YueT
CE30HHOCTM NPOoAaX: MeTOAbl pacyeTa KO3QHULMEHTOB CE30HHOCTH, BUAbI CE30HHOCTU. [IPOrHO3 AMHAMUKM BbIXofa Ha LeneBble
pbiHKK. Ucnonb3oBaHue MS Excel Ansi nocTpoeHusi TpEHAO0B B Npojaxax: IMHeNHble TPEeHAbI, SKCMOHEHUMaNbHble TPeHAbI,
norapudmmuyeckne TpeHabl. MUcnonb3oBaHne MS Excel 4na nporHo3vpoBaHusi NpoAaxk ¢ MOMOLLbIO PEFPECCUOHHOM Moaenu. OWnOKK
NpOrHo3MpoBaHua o6bemMa npogax. NporHo3 o6bema NPon3BOACTBA B HAaTypasibHbIX MOKasaTeNax ¢ y4eTOM NiaHUpyeMoi 3arpy3ku
MoLLHOCTU. MeToabl LieHoo6pasoBaHusi. MporHos LeH (TapudoB) 3a eanHuLy npoaykumm (yenyru). MHaekcaums LeH Ha NpoayKLUMIo.
Hanorosble NpeAnocbIsIKK B MPOrHo3e npoAa)<. Bantota sKCNopTHbIX orepaunii, Kypcbl BastoT, TaMOXEHHbIE MOLLUJINHbI, OrPaHNYeHns
Ha 3apy6eXXHOM pbIHKe.

« MnaHupoBaHMue pacxofoB npoekTta: Knaccudpukaums pacxofos npoekra. lNepemeHHble pacxofbl npoekTa. MporHo3 HopMbl pacxofa
pecypcoB Ha eAnHuULY Bbinycka. [porHos LieH Ha OCHOBHOE Cbipbe U MaTepuarsbl U ApYrnx 3aTpaT, COCTaBASIOWNX 3HAYNTENBHYIO A0SO
B ce6eCTOMMOCTU, MPOrHO3 UHbIX MePEMEHHbIX 3aTpaT. PefieBaHTHble MCTOYHUKM MHGDOPMaLMK O CTOMMOCTU MaTepurarsoB, Cbipbs,
KOMMNeKTytoLWmx, nonyhabpukaToB. Hanorosblie NpeanocbikvM B NPOrHO3e pacxofoB Ha MaTepuarnbHble pecypcbl. YUeT MMMOPTHbIX
NoCcTaBOK MaTepuasibHbIX PECypCOB: BasitoTa UMMOPTHbIX OnepaLnin, Kypcbl BantoT, TaMOXEHHbIE MOLW/IMHbI, OrpaHUYeHUs Ha
3apy6exxHoM pbiHKe. HopMupoBaHue pacxofoB Ha TpyA. [TnaHupoBaHWe YMCNEHHOCTM NepcoHana u oknagos. lNporHo3 pacxooB Ha
nepcoHan: ypoBeHb 3apaboTHOM NiaTbl B pernoHe/oTpacnun, HopMaTUBHbIE NPaBOBbIe aKTbl N0 MHAEKCaLUW 3apaboTHOW NnaTbl,
nHAeKcaums 3apaboTHOM nnaTbl. Hanoroeblie NpeAnocbUIKU B MPOrHO3e PacXoA0B Ha NepCoHar: CTaBKM CTPaxoBblX B3HOCOB, NIbroTbl
no cTpaxoBbIM B3HOcaM, cTaBku HO®J1. [porHo3 NOCTOAHHbIX U YCIOBHO-NMOCTOAHHbIX MPOM3BOACTBEHHbIX pacxofoB. [1porHo3
onepaumoHHblx pacxofoB (OPEX). Y4eT U3MeHEeHUs LieH. YUeT Nepuoanyecku BO3HUKAIOLLMX PACXOA0B U UX MHAEKCALUS.

o MnaHupoBaHMe 060pOTHOrO KanuTana: 3f1eMeHTbl 060POTHOMO KanuTana u ux BAMsSIHWE Ha feHEeXHble NOTOKWU. YCNOBUSI pacyeToB C
KOHTpareHTamMu. YCnoBus Nosly4eHnss OTCPOUKM OT NOCTaBLLMKOB. [1naHnpoBaHMe CTpPaxoBbixX 3anacoB Cbipbsi, MaTepuanoB U roToBomn
npoaykuuu. NnaHnpoBaHune nepuoaoB 060poTa AN1A BCEX 31EMEHTOB 060POTHOMO KanuTana: Ae6UTOPCKON 3af,0/I)KEHHOCTH, 3aMnacos,
KpPeauTOPCKOW 3af,0/KEHHOCTU. [IpOrHo3npoBaHme onepaLMoHHOro n GUHaHCOBOrO LMKNa.

o MnaHupoBaHMe UCTOYHMKOB MHAHCMPOBaHUA NpoeKTa: MICTOUHUKM HDMHAHCMPOBAHWUA MHBECTULMOHHOIO NPOeKTa: NMChl U MUHYChI,
KpuTepuu Bbibopa. [porHo3Has cTpykTypa GUHaHCUPOBaHWS, yCNoBUs No 3aeMHOMY GUHaHCMpPoBaHui0. CpefiHeB3BeLLEeHHas
ctoumocTb kanutana (WACC) u ee 3HaYeHuWe B OLieHKe MHBECTULMOHHbIX MPOEKTOB. BbI6OP MCTOYHUKOB (hMHAHCMPOBAHUS, MOCTPOEHME
onTMManbHON MOAENM KanuTana. AHanus BAUSIHUS KaXXA0ro UCTOYHMKA (MHAHCUPOBAHNUA HAa SKOHOMUYECKYHO 3 (HEKTUBHOCTb
npoekTa. Y4eT 0CO6eHHOCTEN NPOEKTHOro GMHAHCMPOBaHUS.

o MnaHupoBaHMe HaNnoroBow Harpy3Ku: PexxumMbl Hanoroobnoxenusi B PO. icnonb3oBaHye peXXMMOB Hanoroo6/10)KeHus1, HalloroBbIxX
nbrot. 0cCo6eHHOCTM NNaHMPOBaHWUA HANOrOBOW HarpysKu Npu peannsauum UHBECTULMOHHBIX MPOEKTOB B 0COBbLIX 3KOHOMUYECKUX
30Hax, Npy NpeaoCTaBIeHNN Mep FOCYyAapCTBEHHON NOALEPXKKMN.

Jloruka u popmupoBaHue pacueTHbix popmyn ans puHaHcosoi Mmogenu B MS Excel.

o PacueT BbIpyuku npoekTa: dopMyna pacyeTa BbIpyYKU C y4eTOM 06bEMOB peann3aumm NpoayKLUU Ha BHYTPEHHEM U BHELLHEM
pbIHKaX, BafoTbl OnepaLuii, MHAeKcaumm LeH, KoaGdUUMEHTOB CE30HHOCTU M NPOUMX (haKTOPOB, BAMSIOWMX Ha MPOAaXU. BkntoyeHune
B GPMHAHCOBYIO MOJleNb BO3MOXHOCTb M3MEHEHUsI aCCOPTUMEHTHO MaTpuLbl M BbiGopa MeToaa LieHoo6pa3oBaHus. GopMupoBaHue
ONTUMasbHOro aCCOPTUMEHTA, MaKCUMU3UPYHOLLEro NPUBbIb B YCNOBUSAX OFPaHUYEHN PECYPCOB 1 HEOMPEAENEHHOCTN BXOAHbIX
(akTopoB (C NPUMEHEHNEM UHCTPYMEHTOB SIMHENHOMO NporpaMMupoBaHunsa B MS Excel).

o PacueT pacxopaoB npoekTa: ®opMysibl pacyeTa NepeMeHHbIX PaCX0A0B MPOEKTa C yYETOM HOPM, MHAEKCALMM LieH, TapudoB, BantoTbl
onepauui u apyrux GakTopoB, BAUAIOLLMX HA MEpPeMeHHble pacxogbl. PopMyna pacyeTa onepaLyoHHbIX NMOCTOSIHHbIX PACX0A0B,
YCNIOBHO-MOCTOAHHbIX PACXOA0B C Y4eTOM UHAEKCALMU LieH U ApYrux GaKTopoB, BAUAIOLLMX Ha MOCTOsHHbIE pacxoAbl. BkitoyeHue B
(UHaHCOBYIO MOAENb BO3SMOXHOCTb Bbl6opa pakTOpOB BISAHUS Ha NMepeMeHHble U NOCTOSIHHbIE PacXoApbl.
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o Pacuet unctoro pa6ouero kanutana npoekTa: PacyeT BeIMYNH 3anacoB, Ae6UTOPCKON U KPeAUTOPCKOW 3a[0/KEHHOCTM C Y4ETOM
HopM o60opayvBaemMocTy. PacyeT cTpaxoBOro ypoBHs 3anacoB. BkntoueHne B GuHaHCOBYIO MOAENb aBaHCOB MOKynaTenein 1 aBaHCOB
nocTasLMKaM. PacuyeT uncTtoro pabouero kanutana (Net Working Capital, NWC) 1 ouieHKa ero BAMsiIHAS Ha AEHEXHbIe MOTOKM NMpoeKTa.

e PacuyeT aMoOpTM3aLMOHHbIX OTYMCNEHnni: OCO6EHHOCTU NpUMeHeHUs dhefeparnbHbIX CTaHAapPTOB ByxranTepckoro yyeTta npu Bbibope
MeToAa amopTu3auuu. MNoHATMe HanoroBon amopTu3auum n 6yxranTepckon amopTusaummn. PacueTt Hanoroeon u 6yxrantepckomn
amopTusauum. O6ecrneyeHme BO3MOXHOCTY Bbl6opa MeTofla aMopTU3aLuum B GMHaHCOBOW MOAEN!.

o PacueT UCTOYHMKOB MHaAHCMpPOBaHUA NpoeKTa: PopMMpoBaHue CTPYKTYpbl UCTOYHMKOB hMHaHCUpoBaHMsA. OCO6EHHOCTU BKIHOYEHUS
B hDMHaAHCOBYIO MO esb COBCTBEHHbIX M MPUBNEYEHHbIX MICTOYHUKOB BMHaHcupoBaHusa. GopmupoBaHue rpadmka bMHaHCUPOBaHWS,
pacyeT NpoLEeHTHbIX BbIMNaT, BbI6Op crnocoba noralleHus kpeauta. PacueT kpeanTa: aHHyUTETHbIN U AnddepeHLMpoBaHHbIA NOAXOA.
dopmMupoBaHmne AMBUAEHAHOW NONUTUKK. PacyeT cymMmM ANBUAEHAOB.

e PacueT HanoroBbIx nnaTexein npoekra: PacueT HIC K ynnate B 6t0[)XeT 1 K BO3MELLEHUIO U3 BrofxeTa. PacyeT Hanora Ha npuobib.
YueT y6bITKOB NpeablayLwux nepuoaos. PacyeT Hanora Ha umyulectso. Pacuetr HO®J1 1 cTpaxoBbix B3HOCOB. BkntoueHue B
(bVHaHCOBYO MOZeSb CLEHAPUER: «6e3 NIbroT MO HANIOrO0610XKEHMIO®, «C YYETOM JIbFOT MO HANIOr006I0XKEHMIOY.

OeHb 3
MpakTukym B MS Excel: MocTtpoeHue ¢pmHaHcoBo Mogenu. dopMupoBaHue NPOrHO3HOM (PUHAHCOBOW OTYETHOCTH.

e dopmaT 0TYEeTHbIX HOPM NPOrHO3HOW BMHAHCOBOM OTYETHOCTU. TpeboBaHMUsA K MPOrHO3HON HGUHAHCOBOWM OTYETHOCTY.

o GopMMpoBaHMe NPOrHO3HOrO OTYETA O ABUXEHUM AeHexHbIX cpeacTs (Cash Flow). MporHo3 geHexHbIx NOTOKOB OT MHBECTULIMOHHOWM,
orepauunoHHOW, GUHaAHCOBOW AEATENIbHOCTM C y4eTOM NPOrHO3HbIX Noka3aTesnel. [ocTpoeHVe oTyeTa O ABUXEHUN AEHEXHbIX CPEACTB
NPSAMbIM U KOCBEHHbIM METOLOM.

o GopMupoBaHMe NPOrHO3HOro OTYETA O NPUBLINAX U Y6bITKax (P&L- oTueT) (0TUeT 0 hUHaAHCOBbLIX pe3ynbTaTax). [MporHo3 9 BugoB
NpuUGbLINKN: MapXXMHanbHas Npubblsib; BasoBas Npubblsib; onepaumMoHHas Npuobib; NPMBbITb A0 YNIaTbl HANO0roB, aMopTU3aLum,
o6ecueHeHus (EBITDA); unctasi onepaumoHHas npubbinb nocne Hanoros (NOPAT); npu6binb A0 ynnaTbl npoleHToB 1 Hanoros (EBIT);
Hanoroobnaraemasi MpuobIb; YMCTass MPUObIb; HepacrnpeaeneHHas NpUobIIb.

o dopmupoBaHWe NPorHo3Horo 6anaHca. banaHcMpoBka akTMBOB U UCTOYHUKOB (DMHAHCMPOBaHUS.

e Pacuet nokasatenei ons NPOBEPKN LOCTOBEPHOCTM NMPOrHO3HOM OTYETHOCTU. BKtoUeHne B PUHAHCOBYIO MOAENb BO3SMOXHOCTH
NPOBEPKU OCHOBHbIX JaHHbIX/pacyeTHbIX NokasaTenen.

Pacuet (I)VIHaHCOBbIX nokasareneu un OLleHKa VIHBeCTMLIMOHHOﬁ npuBfieKaTesIbHOCTU NpoeKTa.

e OCHOBbI (PMHAHCOBON MaTeMaTUKN. BpeMeHHasi CTOMMOCTb fieHer 1 ee NPUMEHUMOCTb B OLLeHKE MHBECTULIMOHHbIX NMPOEKTOB.
[MCKOHTMpOBaHMWe 1 HapalyyBaHue (KoMNayHAUPOBaHUe) AEeHEXHOro NnoToka. Tekylasa ctoumocTb (PV — present value) n 6yayuias
cToumocTb (FV — future value) geHexxHoro notoka.

e Bbi6Op CTaBKM AUCKOHTUPOBAHUSA AN OLeHKN 3D (HEKTUBHOCTU MHBECTULMOHHOMO NpoekTa. CpaBHUTENbHbINA aHann3 NoaxoA0B K
BbIGOPY CTaBKM AUCKOHTMPOBAHUSA. BbI6GOp CTaBKM AUCKOHTUMPOBAHUA AJ1s1 HOBOrO NPOEKTa W st MPOEKTa B paMKax CYLLECTBYHOLLEro
6usHeca/nopTdensi NpoeKToB.

e PacyeT TepMMUHaNbHON CTOMMOCTM NpoeKTa / 6UsHeca.

e Pacyet nokasaresiet UHBECTULIMOHHOW NPUBJIEKATEIbHOCTU MO MPOEKTY.

e PacueT u uHTepnpeTauus YucToi NnpuBefeHHon ctoumocTu npoekta (NPVproject), uHaekca goxoaHoctu npoekTa (Plproject).

e PacyeT U uHTepnpeTauus AUCKOHTUPOBAHHOIO CpoKa okyrnaemocTu npoekTta (DPPproject).

o PacueT u uHTepnpeTaumsi BHyTpeHHel HOPMbl AOXOAHOCTM AJiS BCEX Y4aCTHUKOB npoekTa (IRRproject) U BHyTpeHHei HopMbl
ZLoxoaHocTu Ans co6eTBeHHMKOB (IRRequity). PacueT MoanduumpoBaHHoi HopMbl foxogHocTh (MIRR): ocob6eHHOCTH pacyeTta u
npakTuka NpuMeHeHns nokasaTens.

o CpaBHUTENbHbIN aHanNn3 anbTepHaTUBHbIX MPOEKTOB C NpuMeHeHneM nokasaTtenen NPV, Pl, DPP, IRR.

e YUCTbIV AUCKOHTUPOBAHHbIN 6I0MKETHbIN addekT NnpoekTa. CounanbHble addeKTbl OT peanusaumm NpoeKTa.

o JKOoHOMMYecKan gobaBneHHas ctoumocTb (EVA): dopmyna pacyeta. [oHATME MHBECTUPOBAHHOMO KanuTana. CpegHeB3BeLleHHasn
CTOMMOCTb MHBECTMPOBAHHOIO KanuTtana. BeiBoAbl 0 LLeNnecoo6pa3HOCTU MHBECTULIMOHHOIO NPOEKTa No Kputepuio EVA.

e PacyeT MHaHCOBbIX NoKa3aTesel NpoekTa:

1. KOapPUUMEHT NOKPbLITUS BbINIAT MO 06CAYXXUBAHMIO oNra CBOGOAHbIMU AeHeXHbIMK noTokamu (Debt Service Coverage Ratio,
DSCRY);

2. nokasaTenu o6cnyxuBaHus (MoKpbITUA) fonra: KoahbULMEHT NOKPbITUS NPOLEHTHbIX BbinnaT (Interest Coverage Ratio, ICR),

KOO PULMEHT NOKPBLITUA [OMTa AEHEXHbIMU NOTOKaMU, AOCTYMHbIMU AN151 06CNY)XXUBAHUS AONTa, B NepUOoA A0 NoralleHus gonra

(Loan Life Coverage Ratio, LLCR);

rnokasaTenim ONroBOW HarpysKu: AONr/Co6CTBEHHbIV KanuTan, aonr/EBITDA, ponr/CFADS, ypoBeHb (MHaHCOBOrO pblyara;

nokasaTenn IMKBUAHOCTY: MoKa3aTenb Tekyllein nukeuaHocTu (Current Ratio), 6bicTpoit nukeuaHocTH (Quick Ratio);

5. nokasaTenu peHTabenbHOCTU: peHTabeNbHOCTb akTMBOB (ROA), peHTabenbHocTb Npofax (ROS), peHTabenbHOCTb CO6CTBEHHOIO
kanuTana (ROE), peHTa6enbHoCTb MHBecTULMI (kanuTana) (ROCE);

6. mokasaTenu o6opaunBaemMocTu: 060paYMBaEMOCTb aKTUBOB, 060pPa4YMBaEMOCTb AEOUTOPCKOM 3af40/IHKEHHOCTH,
060payMBaEMoCTb KpeaMTOPCKOM 3a10/MKEHHOCTH, 060payYMBaeMoCTb 3anacoB, OnepaLnoHHbIN LMK, GUHAHCOBBIN LIMKIT;

7. npouue nokasaTenu NokpbiTus gonra: PLCR (Project Life Coverage Ratio), RLCR (Reserve Life Coverage Ratio).

> w

o dopmaT NpeacTaBneHNUs U UHTEPNPeTaLmUs paccuymMTaHHbIX PUHAHCOBbIX NoKa3aTenel U NokasaTeseil MUHBECTULIMOHHOM
npvBneKaTelbHOCTW NpoeKTa. paduku AN BU3yanu3auum nokasartesnei NpoekTa.
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e [ocTpoeHNe KOPPEKTHbIX 1 MOHATHbIX [JalbopaoB Ans BU3yanusaumm pesynbTaTtos. Mcnonb3oBaHue uHcTpymentos W ana
BU3yanusauuu.

o [peseHTaLusA pe3ynbTaToB OLEHKN UHBECTULIMOHHOIO NPOEKTa 3anHTepecoBaHHbIM CTOPOHaM: COGCTBEHHUKaM, PyKOBOAUTENSM,
MHBECTOpaM, nepcoHarny, GrHaHCOBbIM OpraHn3aLuMsaM, OpraHam rocyapcTBEHHON BNacTH, HaceneHunto. BaxkHbie pesynbTatbl ANA
KaXi0/1 3aMHTepecoBaHHOW CTOPOHbI, KOTOPble JOJIXKHbI 6bITb NPeACTaBEHbI B MPe3eHTaLuu.

[eHb 4

MpakTnkym B MS Excel. OueHka puckoB GpMHaAHCOBOM MOAENN: aHa/IM3 YYBCTBUTENbHOCTY, pa3paboTKa CLeHapueB, MUMUTaLMOHHOE
MoJieNIMpoBaHue.

o PUCKM MHBECTULIMOHHOIO NPOeKTa: CUCTEMATUYECKNE U HECUCTEeMAaTUYECKNe PUCKU. PUCKU Ha KaXXAoM CTaaun XU3HEHHOrO UuKna
npoekta. SWOT-aHanu“s3 MHBECTULMOHHOIO NpoekTa. BbigeneHme kntoyeBbiX pUckoB. OLieHKa pUCKOoB.

o OrpaHuyeHus Knaccuyeckmx MeTOA0B OLieHKN MHBECTULMOHHBIX MPOEKTOB C UCMO/b30BaHNEM AEeTEPMUHUPOBAHHbIX AaHHbIX (6e3
yyeTa pucka).

o OLleHKa MHBECTMLIMOHHOIO NPOEKTa C Y4ETOM PUCKOB: MOKa3aTenn, MCNosib3yemMble AN1s OLeHKK, pacyeT kKoadduumeHTa pucka.
MprMeHeHne Moaenu MapkoBuLa Npy OLleHKe NPOEKTOB B YCNIOBUSIX pucka. YueT pakTopoB pucKa npu pacyeTe CTaBKU
ONCKOHTUPOBaHUA.

o [ocTpoeHWe fepeBa NPUHATUS PELLEHMI NS OLLEHKU MpoeKTa B yCnoBusAx pucka. OueHka BEpOATHOCTM peanun3aunm cLeHapu1eB,
pacueT nokasaTeneu, BbIBOAbI MO pe3y/ibTaTaM aHanmsa.

e CTpecc-aHanus YyBCTBUTENIbHOCTU Pe3y/ibTaToB (PMHAHCOBbIX MPOrHO30B K U3MEHEHUIO BCEX AaHHbIX U AONYLLEHWUA, UCMOSb30BaHHbIX
B hmHaHcoBow moaenu B MS Excel.

e Pa3paboTka hMHaHCOBOW MOAENN C MPUMEHEHNEM CLieHapHoro Metoaa. OnpefeneHve 060CHOBaHHOIO AuanasoHa U3MeHeHus
BXOAHbIX NepeMeHHbIx. OnpeaeneHne BO3MOXHbIX CLleHapMeB pa3BUTUA MPOEKTa U BEPOATHOCTU UX peannsaumun. PopmmupoBaHue
cLeHapueB MHBECTMLMOHHOro npoekTa B MS Excel. OueHka athheKTUBHOCTM NpOeKTa B MeToAe CLieHapueB.

o [pyMeHeHne UMUTALMOHHOIO MofeNnnpoBaHusa MeTodoM MoHTe-Kapsio npu oLeHKe MHBECTULMOHHbIX NpoekToB. CyTb MeToAa MoHTe-
Kapno. 3tanbl npoBeAeHNs UMUTALMOHHOIO MoAenupoBaHus. MaeHTUdUkaLms knoveBbix GakTopoB pucka. OnpeaeneHue 3aKoHOB
pacnpefeneHuns BEpOATHOCTEN. YUeT koppenauumn mexay Gakropamu. MHTepnpeTaLmsa pesynbTaToB 1 aHanns puckos. MHTerpauus U
B UMWUTaLMOHHOE MOAENMPOBaHHMeE.

AHTUKPU3NCHOE ynpaBJ/ieHne NPOEKTHO AeATeNbHOCTbIO. YNpaBneHue noptdenem npoexkTos.

o 9ddeKTBHaA NPoeKTHaA AeATENbHOCTb B KOMNaHUW. OLeHKa ypoBHSA 3penocTn [IMpeKLmm no NpoeKTHON AesiTeNIbHOCTU U
®duHaHcoBo-3kOHOMMYECKOro 6noka. MNpobnemaTrka NPOEKTHOW AeATENIbHOCTU Yepe3 NPU3My 9KOHOMUYECKOWH 3 HEKTUBHOCTY.

e Ananus noteHumnana noptdens NpoekToB. AHanna nopTdesia NPOeKTOB N0 06BEMY U MapXXWUHaIbHOCTU. YTOYHEHNe
NO3MLMOHUPOBAHUSA U CTpaTermn. AHanns nepexofsLLmnx NpoekToB. AHaNN3 KOHTpPaKTaLumMm NpoeKToB. TeMaTuyeckoe nnaHupoBaHue.

o [lpoBepKa Ka)k0oro HOBOro NpoeKTa Ha COOTBETCTBUW CTpPaTernn 1 HopmMaTBam MapXXMHasibHOCTU.

e Cx0AMMOCTb 3KOHOMMKM NPOEKTOB. PeHTabenbHOCTb NOpTdhens NpoekToB. BbigBneHne HeahdeKTUBHbBIX y4acTKOB. MoUCK Toyek
pocTa.

o JKOoHOMMYecKas gobaBnieHHas ctoumocTb (EVA) Ansi oueHKuU ahdeKTUBHOCTM NopTdesnsi IPOeKTOoB.

¢ YnpaBneHue nopTdenem NpoeKToB: Kak cobntofaTb AOroBOPHble 0653aTeIbCTBAa, MOBbIWAaTbh MapXXMHANIbHOCTb U AEHEXHbI NOTOK.
MocTpoeHwre npouecca NporHo3MpoBaHUS CPOKOB UCMOJTHEHWS AoroBopoB. O6beanHEHWe NIaHOB MO NPOEKTaM B AUHON CUCTEME.
dopMurpoBaHmne KOHTPONS COCTOAHMUS, 3KOHOMUKM U AEHEXHbIX MOTOKOB NPOEKTOB.

¢ YnpaBrieHne peanusaumei NpoeKToB: GUHAHCOBbIE acnekTbl. AHaIM3 AeHeXHbIX MOTOKOB 6M3Heca C y4eToM peanunsaumm
MHBECTULMOHHbIX MPOEKTOB. AHaNN3 NnaTeXecnocobHOCTU NopThens NPOeKToB. BbisBNeHWe NOTeHLMaNbHbIX KACCOBbIX Pa3pbIBOB.
Kak cenatb fleHe)KHble NOTOKN MHBECTULIMOHHOIO NPOoeKTa npefckasyeMbiMu U IMKBUANPOBATb KacCoBble pa3pbiBbl.

e lpakTnkym B MS Excel. AHanna oTK/IOHEHWI NoKasaTesiei MHBECTULIMOHHOIO NPOoeKTa B NpoLiecce ero peanvsauum, BHepeHve
NPOrHO3HOW aHa/IMTUKN B KOHTPOJIbHbIN npoLiecc. Kak Ha ocHOBe pesyfibTaTa aHann3a OTK/I0OHEHWA NPUHMMaTb ornepaTUBHbIEe
peLleHuns AN MMKBUAALMN KPUSUCHBIX ABJTEHUIA.

 MpakTnkym B MS Excel. lMocTpoeHune prHaHCOBOM Mofenn Ans 6usHeca, peannsytoLero HeCKObKO MHBECTULIMOHHbIX MPOEKTOB
(duHaHcoBas Mofenb NopTdens NPOeKTOB + AeNCTBYOLWMIA BU3HEC).

lMporpaMMHble pelleHUs NS NaHMPOBAHUA, OLLEHKU U KOHTPOJA peanusauuu UHBECTULMOHHOIO NpoeKTa: 0630P aKTyalbHbIX
nporpaMMHbIX NPOAYKTOB.

OcobeHHOCTHN NoCTpoOeHuA dWIHaHCOBbIX mopaenen gns Pa3INYHbIX 0Tpacnei7|. BkniouyeHune WHCTPYMEHTOB nogaep)>XKu UHBECTULMOHHDbIX
NPOEKTOB B dJMHaHCOBbIe Mopenu.

e OCO6eHHOCTM NOCTPOEHNSA PUHAHCOBON MOAENN MHBECTULIMOHHOMO NPOEKTa AJ1 HauYMHaloLLLero 6usHeca 1 AeicTByroLero 6usHeca.

e Oco6eHHOCTM pa3paboTku HUHAHCOBbIX MOLEenNein AaeBesionepckux NpoekToB. Mpumep duHaHcoBol Mogenu B MS Excel.

e OCO6eHHOCTM pa3paboTKN UHAHCOBLIX MOAENEN A1 MHBECTULMOHHbBIX MPOEKTOB C huHaHcupoBaHuem BAB.P®. Mpumep
¢dbuHaHcoBoi moaenu B MS Excel.

o Oco6eHHOCTH pa3paboTku huHaHCOBOW MOAENU ANsi NIPOEKTOB rocyAapCTBEHHO-YACTHOroO NapTHepcTBa (KoHueccuu, MYM-NpoekThl,
odceTHble KOHTPaKTbI). MpuMep huHaHcoBoh Mogenu B MS Excel.

e Oco6eHHOCTM pa3paboTKn HUHAHCOBbIX MOAENeN AN1s NoNyYeHNss Mep rocyAapCTBEHHON NOAAEPXKKN MHBECTULMOHHBIX MPOEKTOB.
TpeboBaHus, NpeabsaBnsemMble MIHCTUTYTaMu NOAAEPXKKN Bu3Heca, K PUHAHCOBbIM MOAENSIM MPOeKTa.

CTtpaHuua: 6 us 7



[lpenogaBaTenu

3ABOLAMNHA Anna ButanbeBHa

KaHampaTt aKOHOMMYECKUX HayK, cepTUhMLMPOBaHHbIN permoHanbHblii MeHemxep BIB. PO, koHcynbTaHT B cdepe ynpaBneHus
MHBECTULMOHHbBIMY NPOEKTaMu, MHBECTULIMOHHOIO aHann3a, busHec-ni1aHMpoBaHus, GUHaAHCOBOro aHann3a, OLEeHKN CTOMMOCTH
6usHeca.

Cdepa npoeccMOHaNbHbIX MHTEPECOB:

anaBneHme WHBECTULNOHHbBIMU NMPOEKTaMMU, WHBECTULMOHHbIN aHanms, 6VI3H€C-I'U'IaHVIpOBaHVIe, d)I/IHaHCOBbIIZ aHann3 neAaATeNIbHOCTU
KOMMaHuNn, oleHKa CTOMMOCTHU 6U3Heca, WHBECTULNOHHBIA 1 CbVIHaHCOBbIIZ KOHCY/NbTaHT, GU3HEC-KOHCANTUHT, CbVIHaHCOBbIIZ UHXUHUPWHT,
NOCTPOEHUe CUCTEMDI 6PO)J,)KeTVIpOBaHVIF| KOMMNaHWK, NnoAroToBKa 3afaBOK Ha nony4yeHue 6I0,D,)K€THOFO, KpeauTHoro d)VIHaHCVIpOBaHVIFl
WHBECTULIMOHHDIX MPOEKTOB, Ha NoJiydeHne Mep noanep>XXKu rocyaapCTtBeHHbIX UHCTUTYTOB Pa3BUTUA.

O6pa3oBaHue:

KaHaupaT akoHoMuyeckux Hayk (CaHkT-MeTepbyprckas rocyjapcTBEHHasi MHXeHepHo-aKoHoMUYeckas akagemus (MHXOKOH).
CepTuduuMpoBaHHbIN pernoHanbHbi MeHeaxep BOB.PO.

MockoBckas wkona ynpasneHns CKoIKOBO.

Mporpamma «OueHKa CTOMMOCTH NpeanpusaT1s (6usHeca)» (CaHkT-MeTep6yprekuil rocyapcTBEHHbIN SKOHOMUYECKUIA YHUBEPCUTET).
CTaxxupoBka B YHuBepcuTeTe FoTnaHga (Lseuus).

OnbIT paboTbli:

KoHcanTuHroBas KoMnaHus «AreHTCTBO MHBECTULMOHHOIO Y MHAHCOBOIO KOHCaNTUHIra», ANPEKTOP.
FOAY «AreHTCTBO pa3BuTUA HoBropoackoi o6nactuy, AUPEKTop.
HoBropoackui rocyaapCTBeHHbIN yHUBepcuTeT uM. . Myaporo, AoUeHT, fieKaH.

CtpaHuua: 7us 7


http://www.fcaudit.ru/training/teachers/zavodina-alla-vitalevna/

