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®OUHaHCOBLIV aHaNMUTUK: NpaKTUKa PUHAHCOBOIO U

MHBECTULUMOHHOIO aHaJIn3a

Kypc no3BonsieT CTpyKTYpUpOBaTh 3HaHUA O (UHAHCOBOW OTYETHOCTM KOMMAHWUM, NONYYUTb NPaKTUUYECKUe HaBblKM aHannsa
(bMHaHCOBOI OTYETHOCTH, pacyeTa GUHAHCOBBIX NMoKa3aTenen, NoArOTOBKU 3aKJIHOUEHUSI 0 GUHAHCOBOM COCTOSIHUM KOMMaHuy,
MCMONb30BaHUA GUHAHCOBbLIX KOIDOULMEHTOB AN BbIIBNEHUA NPO6IeM AesATEIbHOCTA KOMMNaHUMW, HayYuTbCs CTPOUTL
(hMHaHCcoBbIE NaHbl pa3BUTUSA KOMMaHUK Ha OCHOBE (PMHAHCOBbIX NOKa3aTesiel, MOAENMPOBaTb BO3MOXKHbIE U3MEHEHNUS
(bu1HaHCOBOI cUTyaLmK, oLeHMBaTb 3 HEKTUBHOCTb MHBECTULMOHHBIX NMPOEKTOB U MPOBOAUTb OLIEHKY CTOMMOCTM 6U3Heca.

Jata npoBegenus: 14 -17 ceHTsabpsi 2027 ¢ 10:00 go 17:30
ApTukyn: C114991

Bup, 06yyenus: Kypc noBbilleHus KBanmdukaumm

dopmart obyyeHus: OHNalH-TpaHCAAUMSA

Cpok obyueHus: 4 fHs

MpopomkuTenbHocTb 06yyeHus: 32yaca

CtouMocTb yyacTus: 59 500 py6.

[ns y4yacTHUKOB NpefycMOTPeHo: MeToAnYecKunii MaTepuarn.

[lOKYMEHT 1o OKOH4YaHuM 06ydeHus: o nToram obydeHus ciyLiaTeny, yCrnewHo npoLuejLime UTOroByto aTTecTaluto no nporpaMmMe
06yyeHus, MoslyyatoT Y 40CTOBEpEHME O NOBbIWEHUM KBanudukaumm B o6bemMe 32 4acos (B COOTBETCTBUM C NIULIEH3UEN Ha NPaBo
BefleHUsi o6pa3oBaTesibHOM AesTeNIbHOCTY, BblAaHHON [lenapTaMeHTOM 06pa3oBaHus U Hayku ropoaa MocKBbl).

Ilna koro npegHasHaveH

®uHaHCOBbIX AMPEKTOPOB, PYKOBOAUTENEN U CNeLManncToB GUHaHCOBbIX NoApa3AeNieHnii KOMMNaHuK, rnaBHbIX ByXranTepos,
6yxranTepoB, 3KOHOMWCTOB, PYKOBOAWTESE U CMeLnanucToB Ni1aHOBO-3KOHOMUYECKKX, PUHAHCOBO-3KOHOMUYECKUX CIYXO,
(DMHaAHCOBBIX U MHBECTULMOHHbIX aHaIMTUKOB.

Oco6eHHOCTH NporpaMmsil

Ha npakTuke y4aCTHMKM Kypca CMOryT OB/lafeTb NPMHLMNaMK aHann3a GUHAHCOBOMO COCTOSAHUSI KOMMaHWUM C Liefbio BbISIBNEHNUA Ha
paHHel cTagum npo6nemM B GUHAHCOBOM COCTOSIHUM, @ TaK)Ke NOMCKa BO3MOXHbIX METOZ0B y/ydlleHusi GUHAHCOBOro COCTOSIHUSA U
CHUXXEHUS BEPOSITHOCTU MOSAIBIEHUs NPO6NEMHbIX aKTUBOB B GyAlyLLiEM.

O6yyeHue Ha Kypce MOCTPOEHO Ha OCHOBE peasibHbIX MPUMEPOB POCCUIACKMX KOMMAHWIA.

Mo Kax o TeMe JalOTCS He TOSIbKO NPUMepbl peasibHbIX NPeANPUATUIA, HO U NPAKTUYECKME KENCbl, KOTOPbIE YYaCTHUKK PELLaoT Noj,
PYKOBOACTBOM Npenoaasatens. B npouecce pelleHns KeMcoB yYaCTHUKM CMOTYT B KOMIJIEKCE MPUMEHUTb MOJTyYeHHble 3HaHUA 1
HaBbIKM.

B TeueHue Kypca cryluaTeniv UMeroT BO3MOXHOCTb Npeasiaratb A8 06CYy>KAEHNUS CUTYaLMK, C KOTOPbIMU OHU YXKe CTaIKuBasuch B
pa6oTe. Kevicbl 6yayT npoaHan“3upoBaHbl NpenojaBaTtesieMm, U o HUM 6yayT AaHbl HEO6XOAMMbIe PAa3bsCHEHUS U PEKOMEHAALMN.

PesynbTaT 06y4YeHus

B pe3ynbTaTe 06yueHus cnyliaTenu:

o OnpepensaT posib GUHaHCOBOro aHanu3a B pa3paboTke GUHAHCOBOWM CTpaTernm KOMMNaHWK, 03HaKOMSITCA C NMPUHLMNAMK U1
MeToAaamu GpUHaAHCOBOro aHanusa.
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e Hayuatcs dopmupoBaTb, aHanM3npoBaTb U MHTeprpeTUpoBaTh MHAHCOBbIE OTYETbI, GOPMYMPOBATb BbIBOAbI M MPUHUMATb
ynpaeJieHYecKu1e peLleHunst No pesynbTaTtam aHannsa GMHaHCOBOWM OTYETHOCTU, aHANIM3UPOBaTb KOHCONUAMPOBAHHYHO
OTYETHOCTb pyMMnbl KOMMAHUA.

e Y3HalOT 06 OCHOBHbIX Pa3NNYMsX B OTPAXXEHUM aKTUBOB U NaccuBoB 6anaHca B MC®HO (MexayHapoaHble CTaHAapTbI
¢uHaHcoBoi oTyeTHOCTH) M PCBY (poccuiickasi cucteMa 6yxranTepcKoro yyeTa).

e Ha npakTuke oCcBOSIT MeToAMKY (PUHAHCOBOro aHanu3a 6U3Heca, CMOryT paccuutaTb GUHAHCOBbIE NMOKa3aTeNn KOMMaHuy,
OLEHWUTb BIMSIHME yNpaBfieHYeCKMX peLleHnii Ha PUHaHCOBbIe NoKa3aTenu, NPOBOANTL OLEHKY BEPOATHOCTN HaHKPOTCTBA.

e HayuaTbcsa npoBoAMTb aHanuns addeKTUBHOCTYM peLleHni B cdhepe ynpaBaeHnst UMyLLECTBOM KOMMaHWUK, IEHEXHbIMU
cpeAcTBaMu, feGUTOPCKOM M KPEAUTOPCKOW 3af,0/IKEHHOCTbIO, 3anacamu, UCTOYHMKaMK GUHAHCMPOBaHUs, 3aTpaTamMu 1
npuébINbLO.

e [lonyyaT npakTUYECKNe HaBbIKU NMPUMEHEHUS FOHUT-9KOHOMMKM KaK MHCTPYMEeHTa aHanunsa npubblibHOCTU BU3Heca.

e HayyaTbCA BbISIBNATb NOTEHLMaANbHO-NPO6IeMHble aKTUBbI HA OCHOBaHWUMW pesy/ibTaToB PUHAHCOBOro aHanunsa.

o [lonyyaT HaBbIKK pa3paboTKM NPeAsIoXKeHNI MO yNpaBaeHnto 060pOTHbIMY CPeACTBAMU U UCTOYHMKAMM UHAHCMPOBaHUSA Mo
pesynbTataM GUHAHCOBOro aHanusa.

e [onyyaT NpakTU4ecKMe HaBblKM aHanusa LeHbl U CTPYKTYPbl Kanutana, oueHkn 3QPEKTUBHOCTU MHBECTULMOHHbIX PELLEHUN,
OL|EHKM CTOMMOCTM 6U3Heca.

e [MonyyaT HaBbIKK HOPMUPOBAHUSA GIOAXKETOB, Hay4aTbCsl MOAENMPOoBaTh GUHAHCOBOe Gyayliiee KOMMaHWUU 1 OLleHNBATb
(DMHAHCOBbIE PUCKW.-

9TO MeponpuaTMe MOXHO 3aKa3aTb B KOpnopaTuBHOM opmaTe (06y4eHne COTPYAHUKOB OfHOM KOMMaHuu).

[TporpamMmma oby4yeHus

OexHb 1
WHdopmaLmoHHas ocHoBa Ans GUHAHCOBOro aHanu3a: ynpaBreH4yeckas U puHaHCOBasi OTYETHOCTb.
CopeprxaHue (pMHaHCOBOro aHaNMU3a B €ro posib B pa3paboTke GMHAHCOBOI CTPaTerum KOMMNaHum.

e CUCTeMHbIN NOAXO[ K aHanu3y AesTeNbHOCTU NPeAnpuUATUS: NpaKkTUYeckne npumMepsbl.

o Cuctema GMHaHCOBBIX NMOKa3aTenel Ans pa3paboTku ahbeKTUBHON CTpaTerum ynpasneHus npeanpustvem (SSM). Kntoyeble
nokasartenu ahHeKTMBHOCTN KOMMNaHUN.

o OuHaHcoBas cTpaTerusa nNpeanpuaTUs 1 oueHka ee addekTnBHocTU. Kakne GMHaHCOBbIE NOKa3aTeNn He06XOAUMbI A OLEHKU
appekTMBHOCTH HMHAHCOBOW CTpaTernu.

¢ OCHOBHble Npo6sieMbl PUHAHCOBO-9KOHOMUYECKOW AEATEIbHOCTV KOMMNaHWM 1 NPUYUHBI X BO3HUKHOBEHWS: MPUMEpPbI peasibHbIX
KOMNaHWUi.

e Ponb GUHaAHCOBOro aHanUTMKa B KOMMaHWKU. 3HaHWA 1 HaBbIKU GMHAHCOBOro aHaNUTHKa.

®uHaHCOBbIN aHanNu3 B npouecce NpuUHATUA ynpaB/ieHYeCKUX pemeHuﬁ.

o [oHATME U BO3MOXHOCTM DUHAHCOBOIO aHanu3a A NPUHATUSA YNPaBNeHYECKUX peLleHnit.

e [paKTuyeckoe MCMonb3oBaHne pesynbTaToB GUMHAHCOBOMO aHanusa.

¢ Mcnonb3oBaHue nokasaTtenei GUHaHCOBOW OTYETHOCTM A LieNei aHanusa npu NpUHSATAM YNpaB/IEHYECKUX PeLUEeHW.

¢ Buapbl prHaHCOBOro aHanusa, ropM3oHTasbHbIN U BEPTUKASbHbIN aHanu3 GUHAHCOBOM OTYETHOCTH, KOIDOULMEHTHbIN aHanus, oLeHKa
BEPOSITHOCTU 6aHKPOTCTBA.

e MoaxoAbl K aHanuU3sy hbMHaHCOBOIO COCTOAHMS MPeanpUsATUs.

o [puopuTETHbIE HaNpPaBNEHWs aHanu3a ANa PasnnYHbIX rpynn nonb3osaTenei (CO6CTBEHHUKOB, KPeLMTOPOB, PYKOBOAWUTENEN BbICLLIETO
U CpefHero 3seHa ynpaBieHusi, MHBECTOPOB, KPEAUTOPOB).

duHaHcoBas U ynpaB/ieHYecKasi 0TYETHOCTb NPeAnpUATMA: NPUHLMMbI pa3paboTKN U NpUMeHeHUe B pUHAHCOBOM aHanuse.

e Kakyro 0OTYETHOCTb MCMOJIb30BaTb NpU NPOBeAEHUN GUHAHCOBOrO aHanusa: puHaHCcoBas U ynpaBieHYyecKas OTYETHOCTb KOMMaHUU.

e Pasnuune mexzay 6yxranTepckum v ynpaBieHYeCKUM y4eToM. BaaumMocBs3b nokasartenei 6yxranTepckoro v yrpaBieH4YecKoro yueTta
KOMMaHuu.

o [onb3oBaTeny ynpaBieH4Yeckoi n GUHaAHCOBOI MHPOPMaLIMM: KaK1e NoKasaTeNu BaXKHbl A1 COGCTBEHHUKOB KOMMaHuy,
PYKOBOAMTENE! BbICLIEro U CPEAHEro 3BEHA YNpaBlieHUs!, UHBECTOPOB, KPeAUTOPOB.

e BHegpeHue cUCTEMBI YpaB/IEHYECKON OTYETHOCTU ANA Lieneid pUHaHCOBOro aHanusa.

o duHaHCOBas OTYETHOCTb KOMMNAHUK: 6anaHCOBbIN OTYET, OTYET O PUHAHCOBBIX pe3ynbTaTax, OTYET O ABUXEHUU AEHEXHbIX CPEACTB.

o [puHumMnbl, dopMyna u normka GpopmMmupoBaHusa GUHaHCOBOM OTYETHOCTW. MNpumep popmupoBaHms GUHAHCOBON OTYETHOCTMW.

o banaHcoBbIf OTYET KOMMNaHUK: CTPYKTypa 6anaHca, IorMka NocTpoeHns 6anaHca, 060poTHbIE U BHEOBOPOTHbIE aKTUBbI, UCTOYHMKM
(bMHaHCUpoBaHWA [eATENIbHOCTM KOMMaHUK, CO6CTBEHHbIN KanuTan, ryABuI, LONrOCPOYHbIE U KPAaTKOCPOUYHble 0653aTeNbCTBRa.
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o OCHOBHbl€e pa3nnMuusa NpusHaHUa KoOMNoHeHToB 6anaHca B PCBY (poccuiickue cTaHaapTbl 6yxrantepckoro yueta) 1 MCOO
(MexgyHapoaHble cTaHAapTbl GMHAHCOBOW OTYETHOCTM), BAMSIOLLME HA (OPMUPOBAHUE OTHETHOCTM U NMPUHATUE PELLIEHNA.

e OTYeT 0 PUHAHCOBbIX pe3dynbTaTax: cTaTby M GopMaT oTyeTa. 7 NapameTpoB Npubbin. YnpasneHne no napaMmeTpam npubbInu.
[Mpn3HaHWe [OX0A0B U PacxofoB.

o OTYET O ABUXEHWUMN AEHEXHbIX CPELCTB: CTPYKTYpa oTyeTa (AeHEXHbIe MOTOKM OT OrepaLMOHHOW, MHBECTULIMOHHOMN U pUHAHCOBOM
[esiTeNbHOCTH) U NPUHUMNBI GOPMUPOBAHUA OTYETA.

o [IpsAMON 1 KOCBEHHbI MeTOA NPy NMOAroTOBKE U aHanm3e oT4eTa o0 ABUKEHUN AeHEXHbIX CPEACTB.

e [loaroToBKa oTyeTa O ABMXEHWUMN JleHEXHbIX CPeACTB B KPaTKOCPOUYHOM, CPeJHECPOYHOM U [ONTOCPOYHOM FOPU3OHTE NiaHNPOBaHUS.
MpusHakn aeburunTa eHeXxHbIX CpefcTB. Kakue ynpaBneHueckune peLueHns BAMAIOT Ha AedULmUT AeHeXHbIX cpefcTB. Kak ynpaBnsTb
[leHeXHbIMU NMoToKaMu. MNnaTexHbi KaneHaapb. Kak nabexaTb KacCoBbIX PaspbiBOB.

o JlonrocpoyHble 1 KpaTKOCPOYHble MepPbI MO YBENNYEHNIO AEHEXHOr0 NOToKa. ICTOYHNKM PrHAHCMPOBaHWS: COBCTBEHHbIE U 3aeMHbIE,
BHYTPEHHME 1 BHeLLHWe. Kak pa3paboTaTb ONTUManbHbI rpa@uK noralieHns KpeanuToB.

o Kak cBsizaHbl Mexay co60M byxrantepckuii 6anaHc, OTYET 0 HMHAHCOBbIX pe3ysibTaTax, OTYET O ABUXKEHUN AEHEXHbIX CPEACTB.

e AHanuns pUHaHCOBOIN OTYETHOCTU: OCHOBHbIE MHCTPYMEHTbI, METOAbI M TEXHWUKW. [OPU30HTasbHbIV U BEPTUKaNbHbIA aHanuns
OTYETHOCTMW.

o /3yyaeM u aHanuanpyem GpUHaAHCOBYHO OTYETHOCTb. AHaIM3 CTPYKTYpbl 6anaHca 1 oTyeTa o GUMHAHCOBBIX pesyNibTaTax (BepTUKasbHbI
aHanus), aHanu3 AMHaMUKK nokasaTenei 0TYETHOCTH (FOPM30HTasIbHBIN aHanus). BbiBofbl 0 PUHAHCOBOM COCTOSIHUM KOMMaHUK,
¢bnHaHcoBOM pesynbTate, PUHaAHCOBbIX NOTOKax. OnpefeneHne NPUYMH U3MeHeHUs ctaTei hUMHaHCOBOW OTYETHOCTY.

e JleTanusaums GrHaHCOBON OTYETHOCTM Yepes yrnpaBfieHYeCKne oTYeTbI. [IpakTnyYecKne NpuMepbl NPUMEHEHUs yNpaBieHYeCKnX
0TYETOB A/ BbISABJIEHUA NPUYNH U3MEHEHNSA PUHAHCOBOIro COCTOSAHUA KOMMaHWN.

e BnimsiHne ynpaBneHYyecKunx peLleHnii Ha nokasaTenu GUHaHCOBOM OTYETHOCTMU.

o OrHaHcoBas OTYETHOCTb NPeANPUATUIA-6aHKPOTOB. Ha Kakme cTaTbn (PMHAHCOBOW OTYETHOCTH HEOBXOAMMO 06PaTUTb BHUMAHWE,
4TOG6bI YBUAETH MPU3HaKM NpubMXKaroLLeroca 6aHKpoTCTBa.

o [TpyMepbl MaHUNYNMpoBaHWA GUHAHCOBOWN OTYETHOCTbIO.

Ananus KOHCOIWIAVIPOBaHHOVI OTYETHOCTM.

o [ToHsITWe rpynnbl KOMMaHui /apdunmpoBaHHbie nuua. Cxembl abGUNNPOBAHHOCTY.

e KoHconupaums otyeTHocTu no npaesunam PCBY n MC®O. BHyTpurpynnoBbie 060pOTbl, UX UCKITKOYEHWE MPYU KOHCONUAAUUn 1 BIMsiHUe
Ha puHaHCOBbIE NoKa3aTenu.

e OCO6eHHOCTM aHanM3a KOHCONMMAMPOBAHHON PUHAHCOBOW OTYETHOCTU. MNpobnembl aHann3a KOHCONUANPOBaHHON GUHAHCOBOM
OTYETHOCTU.-

Keiic 1. dopmupoBaHmne puHaHCOBOI OTYETHOCTU KOMMNAHUMN. YHACTHUKMN CMOTYT cHOPMUPOBaTb OCHOBHbIE CTaTb HUHAHCOBOW
OTYETHOCTM C MPUBSI3KOW K 3Tanam pasBUTUSI KOMMaHWK1, PaCCMOTPAT 0COB6EHHOCTH POPMUPOBAHUSA OTYETHOCTH SIS Pa3HbIX OTpachen:
NPOMBbILLIIEHHOCTb, CENIbCKOE XO3ANCTBO, CTPOUTENIbCTBO, TOProBAS, YCAYIH.

Keiic 2. Pa36op ¢hpmHaHCOBOI OTYETHOCTM ABYX KOMMNaHWUM U3 pa3fiMyHbiX oTpacnei, NoAroTorsaeHHbix no PCBY n MC®O0. YuacTHuKM
CMOrYyT aHann3MpoBaTb CTPYKTYpy 6anaHca B NPUBSI3Ke K 0Tpac/u, 6yAyT 3HaTb OCHOBHbIE Pa3finyns B OTPAXKEHUWN aKTUBOB U NacCUBOB
6anaHca B MC®O u PCBY, noHMMaTb ¥ yuuTbiBaTb NOCNEACTBMUSA BbIGPAHHOrO METOAA OLEHKM 3anacoB Ha ce6eCTOMMOCTb U 6anaHCoBYHO
CTOUMOCTb, CPaBHWUTb NOAXOAbI B OTPaXKEHUM AOXOA0B U PacXofoB, paccunTaTb U 06CyanTb 0COBEHHOCTM pacyeTa BCex BUAOB NpU6bLINK
(MapxuHanbHoi, BanoBoW, onepawmoHHoit, EBITDA, EBIT, npubbinu Ao ynnatbl Hanoros, NOPLAT, 4AcToOl, HepacrpeaeneHHon Npubbian).

Keiic 3. AHanu3 pMHaHCOBOI OTYETHOCTHU. YUACTHUKM CMOTYT NPOBECTU aHaNn3 OTYETHOCTH, BbISIBUTb Npo6iembl GUHAHCOBOA
LeATeNbHOCTU, MPUYUHbBI OTK/IOHEHUIA CTaTel 0TYETHOCTH, paspaboTaTb ynpaBfieHYecKue peLleHns, MoyYnTb HaBblKW BbisBIEHNS
«HECTbIKOBOK» OTYETOB, MONYYUTb NpefcTaBieHne 06 0CO6EHHOCTAX NPU3HaHKS LOXOA0B B TEYEHWE rofia /AeNTOBOro LMK/a KOMMaHuii ¢
HecTaH4apTHbIM AEM0BbIM LMK/OM, NOYYUTb HABbIKU BbIABAEHUA MaHUNYNALMUIA C OTYETHOCTbLIO B 3aBUCUMOCTM OT Liefieil pyKOBOACTBA,
[lenatb NpeanoJIoOKEHUs 0 AaNbHENLLNX NepcreKTUBaX AesATeNbHOCTY KOMMaHNUM.

Keiic 4. DopmupoBaHmue oTyeTa 0 ABUKEHUMN JEHEXHbIX CPEACTB NPAMbIM 1 KOCBEHHbIM METOA0M. YUYaCTHWKMU CMOTYT NOArOTOBUTb
O C Ha pa3nMYHOM ropu30oHTE NIaHMPOBaHUS, MOHUMAaTb PasHULY MexAay NpsMbIM 1 kocBeHHbIM O C, BbIABAATb haKTopb,
BAUSIIOLLME Ha IEHEXHbIEe MOTOKU KOMMNaHUK, pa3pabaTbiBaTb yNpaBleHYECKME PELLEHMS, HAaMNPaB/IeHHbIE HA YBENIMYEHNE AEHEXKHDBIX
NOTOKOB U OLleHMBaTb Ux 3OHEKTUBHOCTb, BbIGUPaTb MCTOYHUKM PUHAHCUPOBAHUS, MOAENMPOBaTb NPUBJIEYEHNE U MOraLleHne
KpeauToB B 3aBUCMMOCTM OT CTOALLUX Nepefs KoMMaHuen 3agay.

Kevic 5. OueHKa BAMSIHUA YyNpaBNeHYeCKUX PeLlieHUi Ha NoKa3aTeny (pMHaHCOBOW OTYETHOCTU. YHaCTHVNKM CMOTYT BbISIBNIATb MPUYUNHHO-
CNeACTBEHHYIO CBSI3b MeX /Y YpaBNeHYeCKUMM PeLeHNAMMN U DUHAHCOBOW OTYETHOCTbIO, MPOBOAUTL NPEeABapUTESIbHYIO OLEHKY
yrpaBfeHYeCKUX peLleHnn.

OeHb 2
®duHaHCOBDbIN aHanu3: pacuyeT U aHanu3 puHaAHCOBbIX NoKa3aTenei. OueHKa BepOATHOCTU 6aHKPOTCTBA KOMMAHUMN.
TexHuka Ko3¢ppULMeHTHOro aHanmsa npu aHanuse PUHAHCOBOrO0 COCTOSAHUSA KOMMaHUM.

o OUHaHCOBbIE KOIPHULMEHTBI: KO3PDULMEHTbI TIMKBUAHOCTU, PEHTABENIbHOCTH, NIaTEXECNOCOBHOCTH, KpeANTOCMOCOBHOCTH,
o6opaumsaemMocTu. OueHKa onepaunoHHON apheKTUBHOCTH.

e PacueT u MHTepnpeTaLms nokasaTtenen MIMKBUAHOCTN. AHaNnU3 NMMKBUAHOCTM 6anaHca. PacyeT nokasaTenen TekyLen MTMKBUAHOCTY,
CPOYHOWN NTMKBUAHOCTU, aBCONIIOTHON NTMKBUAHOCTU. [TOHSATME, pacyeT 1 MHTeprpeTaLusi YNCTOro 060pOTHOrO Kanutana. MNMpuynHbI
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CHWKEHUs / pocTa NIMKBUAHOCTU. AHaNN3 yrpaBieHYeCKUX pELLEeHU, BAUSIIOWUX Ha TMKBUAHOCTb KOMMaHWW. Kak oLeHUTb puck
noTepu NMMKBUMAHOCTU. Bcerga v poct nokasaTtenen NMKBUAHOCTU CBUAETENIbCTBYET 06 3 HEKTUBHOCTM yNpaBeHYECKUX PELLEHWA.
AHanus aeKTUBHOCTM ynpaBneHus BHEOG0POTHbIMU aKTUBaMu. PacueT o6opaunBaemMocTy 1 nepmofia 060poTa OCHOBHbIX CPELCTB
KOMNaHuw.

AHanus o6opaunBaeMoCTV U AeNOBOWN aKTUBHOCTU: MOHSITUE NPOM3BOACTBEHHbIN, ONepauMOHHbIN, GUHAHCOBbIV LMK, pacyeT

rnokasaTenen 060payYMBaeMoCTu 1 Nepuofa 060poTa akTUBOB, 060POTHbIX akTMBOB, 3aMacoB, le6UTOPCKON, KpeaUTOPCKOW

3a[l0/MKEHHOCTU. PacyeT NponsBOACTBEHHOIO, ONepaLMoHHOro 1 duHaHcoBoro uukna. Kak yckoputb o60paunBaeMoCcTb akTUBOB U1

JEHEeXHbIX CpeAcTB KoMMNaHuW. Kakme dakTopbl BAUSIOT Ha BEIMUMHY LIMKI0B 060POTHOr0O Kanutana.

AHanu3 pMHaHCOBOW YCTOMYMBOCTHU: pacyeT nokasartens GuUHaHCOBOM HE3aBUCUMOCTH, KoaddurLmeHTa aBTOHOMUK, GUHAHCOBOrO

pblyara, KoagduLmeHTa COOTHOLLEHNA AOITOCPOYHbIX 0683aTENbCTB M BHEOOOPOTHbIX aKTMBOB. MpUYMHbI NOTEPU PUHAHCOBOM

ycTounBocTH. Kak oLleHUTb GUHAHCOBYHO COCTOATENIbHOCTb K/IMEHTA.

AHanus KpeauToCnoCo6HOCTU: pacyeT AONrOBbIX KO3PPULMEHTOB, KOIPDULMEHT NOKPLITUS MPOLIEHTOB, KO3 HULNEHT NOKPLITUS

aonra, KoahPUuNeHT [,ONroBOM Harpy3ku. AHannM3 oNTMManbHON KpeaUTHON Harpysku ¢ MOMOLLbHO KO3 duumeHToB. Kak NoBbICUMTb

KpPeauTocnoco6HOCTb KOMMNaHUM U MPUHUMaTb peLleHust 06 UCTOYHUKaX PuHaAHCMPOBaHUs. Kak MOAroTOBUTbL KOMMaHUIO K

NPUBIEYEHNIO 3a€MHbIX UICTOYHUKOB PUHAHCMPOBAHUS.

AHanus npubbIIbHOCTN [eATENbHOCTMW: pacyeT noka3aTenein peHTabenbHOCTU peanusauum No BasoBON NPUGbLIIKM, MO ONepaLMOHHOW

NpubbIK, MO YNCTON NPUBHINK, LEHOBOIO KO3 dULIMEHTE, MPOU3BOACTBEHHOrO pblyara, TOUkM 6e3y6bITOYHOCTU 1 3anaca GUHaHCOBOM

NMPOYHOCTMU.

e AHanus peHTabenbHOCTM Kanutana: pacyeT nokasaTesnein peHTabenbHOCTH KanuTana, UHBECTUPOBAHHOMO KanuTana, Co6CTBEHHOMO
kanuTana, GopmMyna [tonoHa, NpuYnHbI CHUXEHWUA PEHTAbeNIbHOCTU.

e AHanus notoka AeHexHbix cpeacTs (aHanus O C): NoHATME YMCTbIN AeHexHbI noTok (NCF), pacyeT nokasaTtenei Ha ocHoBe
JEeHeXHbIX MOTOKOB OT onepaunoHHoi feATenbHocTu (CFO): CFO/Bbipyyka, CFO/Cp. cTouMocTb akTuBoB, CFO/4YucTas npubbiib,
CFO/gonr, CFO/npoLeHTHble BbinnaTtbl, CFO/aeHeXHbI NOTOK Ha NpMo6peTeHne BHEOGOPOTHbIX akTuBoB, CFO/(CymMMa 0TTOKOB Mo
WHBECTULMOHHOM U (DUHAHCOBOW AesTeNIbHOCTH).

Kelic 6. AHanu3 ¢puHaHCOBOro COCTOSIHUSA KOMMaHUU U UarHoCTUKa BEPOATHOCTM 6aHKpoTcTBa. MpUHATHE YNpaBNeHYeCcKUX pelleHui Ha
OCHOBe aHann3a (PMHAHCOBbIX KO3((ULUEHTOB. YUaCTHUKM CMOIYT paccunTaTb OCHOBHble (PMHAHCOBbIE NOKa3aTenu, UHTEPNPeTMPoBaTh
pesynbTaTbl aHann3a, caenaTb BbIBOAbI O PUHAHCOBOM COCTOSIHUM KOMMaHWUI, BbISBUTb NPO61eMbI, ONpefeinTb BO3MOXHbIE MPUYNHbI
npo6nem, chopMmpoBaTh ynpaBsieHYeCKue peLleHus, HanpaB/ieHHble Ha NoBblLleHVe 3PPEKTUBHOCTY AeATE/IbHOCTU KOMMaHWW,
NpPOBECTU ANArHOCTUKY BEPOATHOCTU 6GaHKPOTCTBA.

CnymaTenM Ha OCHOBE€ aHann3a AUHaMUKu dJVIHaHCOBbIX KOSd)d)VILl,VIeHTOB NPUHUMAKOT ynpaBJieH4YeCKue peleHus no HanpaBJieHUAM!:
Aeél/lTODCKaH 3a40JDKEeHHOCTb, 3anachbl, KpeanTopckaa 3af0/HKeHHOCTb, CbMHaHCMpOBaHI/Ie, Aoxoabl U pacxogbl, FlpM6bU'Ib, AEHEeXHble
NMOTOKMU.

AeHb 3
IOHUT-3KOHOMMKA — KaK MHCTPYMEHT aHannm3a NnpubbiIbHOCTU 6U3Heca u ero noTeHuuana.

o [MoHsiTWe toHUTa. MoAxoabl K ONpefeneHunto oHMTa U MeTobl pacyeTa CTOMMOCTU tOHUTA.
o OnpeneneHune foxoha, Nony4aeMoro ¢ O4HOro FoHUTA.

o MeTpUKM FOHUT-3KOHOMUKN. OnpefieneHne MeTpUK, NOCTPOEHME AepeBa METPUK.

e Mcrnonb3oBaHWe pe3ynbTaToB aHanm3a Afs NPorHo3upoBaHMsi pocTa KOMMaHuu.

BbisiBneHue I'IOTeHLIVIaanO-np06ﬂeMHbIX aKTUBOB Ha OCHOBaHWU pe3y/ibTaToB dlechosoro aHanusa.

e [lnarHoctmka pucka HeBo3BpaTa fosra.
o [TpUYMHbI NOSIBNEHNA NPOCPOYEHHOMN 3aA0/IKEHHOCTH.
e [lnarHoctuka 6aHKpOTCTBa U ee MeToAbl (Ha OCHOBe (hMHAHCOBbIX KO3 HULIMEHTOB, Ha OCHOBE aHaNn3a AeHEXHbIX MOTOKOB).

Paspa6oTka npefnoXeHuit no ynpaeneHnio 060poTHbIMU CPEACTBaMU U UCTOYHNKAMMN GUHAHCUPOBaHUSA Mo pesynbTaTaM GpUHAHCOBOro
aHanusa.

e OnieMeHTbl 060POTHOrO KanuTana. K yeMy NnpuBoAMT HeLOCTaTOK 1 U36bITOK OBOPOTHbIX CpeACTB. Kakue ynpaBieHYeCcKme peLleHuns
NPUBOAST K HEAOCTATKY U U36bITKY 060POTHbIX CpeacTB dPPeKTUBHOE ynpaBieHMe 060POTHbIM KanutanoM U UCTOYHUKAMU ero
(bvHaHcupoBaHus.

e KOHTpOJIb M aHann3 AebUTOPCKOM 3af0/MKEeHHOCTU. [ToKasaTenu CoCTOAHUS Ae6UTOPCKO 3a,0/MKEHHOCTU. Kak He fonyCTUTb, YTO6bI
fiebuTopckas 3af0/IHKEHHOCTb cTana npo6seMoit. CKoIbKo CTOUT AebUTopCcKas 3af,0/MKEHHOCTb M Kakon 06beM Ae6UTOPCKOM
3a[J0/1XEHHOCTU ABNAETCA 4151 KOMNaHWM ONTUMasibHbIM. BninsiHue e6uTopcKoi 3a0IKEHHOCTU Ha IMKBUAHOCTb, GDUHAHCOBYHO
YCTONUYMBOCTb, GPUHAHCOBbIN pe3ynbTaT, AEHEXHbIN MOTOK.

e YT0 Takoe MaTepuasnbHble 3anachkl U 3a4eM UMK yrnpaBnsaTb. OueHka apPeKkTMBHOCTH ynpaBfeHus 3anacamu. [pumep noctpoexne

KapTbl ynpaBneHus 3anacamu. ABC-aHanus. OnTumanbHblil 06beM 3amnacoB Ha cknage. Kak paccuMTaTb HOpMaTUB 3anacoB Ha CKNaje.

Kak peLueHus oTHoCcUTeNbHO 06beMa 3amnacoB BMSIOT Ha GUHAHCOBBIN pe3yfbTaT U AeHEXHbI NMOTOK.

OnTuMasnbHbI 06beM 060POTHbIX CPEACTB. Kakune peLueHns noTpebyoTcst OT PYKOBOAWUTENSA B OTHOLLIEHUM ONTUMMU3ALIMN OGOPOTHbBIX

CPeACTB KOMMaHUW.

MNcTouHMKM prHaHCMpOBaHMs 060pOTHBIX CpefCcTB. PaboTa C KpeaUTOPCKOWM 3af,0/KEHHOCTLI0. BniMsiHue KpeanTopCKo

3a[10/HKEHHOCTU Ha ANUTENbHOCTb GUHAHCOBOIO LMKa. ONTUManbHbIN 06beM KPeAUTOPCKON 3af0/KEHHOCTH.-
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e PacyeT NoTpe6bHOCTM B 060POTHOM KanuTane: MeToAbl NNaHUpPOBaHus. AlIFOPUTM NPOrHO3MPOBaHWS MOTPEBHOCTU B 060POTHOM
KanuTane.

e YCNoBMA U CTOUMOCTb NPUBEYEHUS KPaTKOCPOYHbIX U JOMNTOCPOYHbIX UCTOYHUKOB (PMHAHCUPOBAHUS.

o Kak yyecTb nokasatenu apheKTUBHOCTM yrpaBneHMs 060pOTHbIM KanuTanom npu popmupoBanum KPI coTpyaHMKOB. Kak M3MeHUTb
NPUHLMIbI yipaBiieHUs 060pOTHbIM KanuTanoMm Ans noBblweHus 3 deKkTMBHOCTH paboTbl COTPYAHMKOB.

MpuMepbl NpMMeHeHns pe3ynbTaToB (PUHAHCOBOrO aHanu3a.

¢ CxeMa 3Kcrnpecc-aHanusa (MHaHCOBOIO COCTOSIHUS MPeANpUSTUS: COCTaBNIEHUE U NMPAKTUYECKOe UCMofb3oBaHue. MNpaBuna
NpoBefEeHNs IKCMPeCC — aHanm3a.

e CxeMa nNpoBefeHNs KOMMIEKCHOTO Yriy6/1eHHOro hUHAHCOBOro aHanusa.

¢ MNprMepbl PUHAHCOBbIX NOKa3aTeNew, MHTEPNpeTaums pesyibTaTtos, GOpMUPOBaHUE PEKOMEHALIWA.

o Kak npMHMMaTb ynpaBneH4YecKme peLleHnst Ha ocHoBe aHann3a GuHaHCcoBbIX Ko3dduLumeHToB. OLeHKa BIMSIHUS YIPaBEHYECKUX
peLueHmii Ha hUHAHCOBOE COCTOSIHWE KOMMaHWUK.

Keiic 7. OnepauMoHHbIN aHaNM3 KOMNaHUKU. YYaCTHUKM NPOBOAAT ONepaLnoHHbIA aHann3 KOMMNaHuW, KOTOPbIil BKNOYaeT aHanums
6e3y6bITOYHOCTM M aCCOPTUMEHTHbIN aHaNns, a TakXke NPOBOAAT OLEHKY (haKTOPOB, BAMSIOLLMX Ha BCE BUbI MPUBLINN KOMMNaHUN.

Keiic 8. OueHKa addeKTUBHOCTU ynpaBneHss 060pOTHbIMMU CpefcTBAMU. YUaCTHUKM CMOTYT paccumTaTh nokasatenu ahdekTMBHOCTU
ynpaBJieHUsi 060POTHbIMU CPEACTBAMM, ONPEAENUTL MYTU COKPALLEHUSI TPOM3BOACTBEHHOIO, ONepaLyoHHOro 1 GUHaHCOBOro LMKNa,
NPOBECTU aHan3 TEKYLLEro COCTOSIHUSA Ae6UTOPCKOMN 3afj0/IXXEHHOCTH, OLEHWUTL BAUSIHUE Ae6UTOPCKON 3a/10/KEHHOCTMU Ha
JIMKBUIHOCTb, PUHAHCOBYIO YCTOWYMBOCTD, (DUHAHCOBbIV Pe3ysbTaT, AeHEXHbI MOTOK, MOCTPOUTL KapTy yrpaBsieHUs Ae6UTOPCKoi
3a[l0J1)KEHHOCTbIO, paccYUTaThb ONTUMasbHbI 06bEM 3aMacoB, MOCTPOUTL KapTy yNpaBeHUsl 3anacamu.

OeHb 4
MHBeCTULMOHHDIN aHaNN3 U OLleHKa CTOMMOCTH 6u3Heca. Pa3paboTka puHAHCOBOI MOAENN KOMMAHUM.
AHanus ueHbl M CTPYKTYpbl KanuTana.

e [10TPe6HOCTb B MHBECTMPOBAHUN U UCTOUYHMKAX UX (DUHAHCUPOBAHUSL.
o OCHOBHblE UICTOYHWUKM KanuTana, Ux CTOUMOCTb.

e CpelHeB3BelLeHHasA CToMMOoCTb KanuTana (WACC).

e YnpaBfieHVe CTPYKTYpOW KanuTana, OCHOBHblE NOAXOAbI.

AHanus appeKTMBHOCTU UHBECTULIUNA.

e CpaBHUTeNbHbIN aHaNU3 UHBECTULMI B PUHAHCOBbIE U PeanbHble aKTUBbI.

e OueHka 3 HeKTMBHOCTN MHBECTULNI B GMHAHCOBbIE aKTUBbI B YCIIOBUSAX ONPEAENeHHOCTU U B YCITOBUAX PUCKA. PbIHOK LieHHbIX 6ymar.
JloxoHOCTb 1 pUCK LieHHO Bymarn. MpuHumnnbl popmMupoBaHns noptdens LeHHbIX 6yMar. AHann3 JOXOAHOCTM U pucka noptdens
LleHHbIX 6yMar. Mogenb CAPM (Capital Assets Pricing Model) — Moaenb oLeHKM A0AFOCPOYHbIX aKTUBOB U €€ NPUMEHEHME B
WHBECTULMOHHOM aHanuse. NMpumep npumeHeHus mogenun CAPM Ha poccuinckom GOHAOBOM pbIHKE.

e MHBECTULMK B pearnbHble akTUBbI: HanpaBJieHNsi UHBECTUPOBAaHWUSA, NPUHLMUMNBbI POPMUPOBAHNUA UHBECTULIMOHHOIO NPOEKTa.

o OuHaHcoBas Mofenb MHBECTULIMOHHOIO NPOeKTa.

e PacueT pnHaHCOBbIX MOKasaTene 1 oLeHKa MHBECTULIMOHHON NpuBeKaTeslbHOCTV NpoekTa. Bbibop cTaBKu AUCKOHTUPOBaHUS AN
oLeHKM 3 HEKTUBHOCTN MHBECTULMOHHOIO NpoeKkTa. PacyeT TepMUHaNbHOW CTOMMOCTHM MpOeKTa.

o PacueT nokasaTenei MHBECTULMOHHOW NPUBIIEKATENbHOCTM MO NPOEKTY: YMcTas NpuBefeHHas cToumocTb npoekTa (NPVproject),
JOUCKOHTUPOBaHHbI Nepuog okynaemocTy npoekta (DPBPproject); BHyTpeHHssi HOpMa AOXOAHOCTM AJIA BCEX YHAaCTHUKOB NPOEKTa
(IRRproject) 1 BHYTPEHHAst HOpMa AOXOAHOCTU ANs coO6CTBEHHMKOB (IRRequity). YMCTbIN AUCKOHTUPOBAHHbIN GHOIXETHbIW 3 heKkT
npoekTa. CoumanbHble acdeKTbl OT peanmsaLmm npoekTa.

e PacueT pnHaHCOBbIX NMOKasaTenei NnpoekTa: KO3 OUUMEHT MOKPbLITUA BbINIAT MO 06CNY>XXMBaHUIO A0NTa CBOBGOAHBIMU AEHEXHbIMU
notokamu (Debt Service Coverage Ratio, DSCR), nokasaTenu o6¢cnyxvBanus (MokpbiTus) fonra: KoadduLMeHT NoKpbITUA NMPOLEHTHbIX
Bbinnar (Interest Coverage Ratio, EBIT/npoueHTbl), K03 dULMEHT NOKPbITUA A0ra AEHEXHBIMU NMOTOKaMU, AOCTYMHbIMU ANsi
o6Cny)X1BaHUA [oNra, B nepuog Ao noraweHuns gonra (Loan Life Coverage Ratio, LLCR); noka3saTenu A0OSrOBOWM HarpysKu:
fonr/co6cTBeHHbI kanuTan, fonr/EBITDA, nonr/CFADS; nokasaTtenu peHTabenbHOCTU: peHTabenbHocTb akTuBoB (ROA),
peHTabenbHocTb Npogax (ROS), peHTabenbHOCTb cob6cTBEHHOrO Kanutana (ROE), peHTabenbHocTb MHBecTULMiA (kanuTana) (ROCE);
npoyve nokasartenu nokpbiTus gonra: PLCR (Project Life Coverage Ratio), RLCR (Reserve Life Coverage Ratio).

o dopmaT NpeacTaBneHNUs U UHTepnpeTaLmus paccyYMTaHHbIX PUHAHCOBbIX NOKa3aTenel U NokasaTesie MUHBECTULIMOHHOM
NpuBIEKaTeNbHOCTM MPOEKTa.

OLeHKa CTOMMOCTH 6u3Heca.

o MNoAxoAbl K OLleHKe CTOMMOCTH 6u3Heca: JOXOAHbIW, 3aTPaTHbIN, CPaBHUTESbHbI.

o J[1oXOAHbIN NOAXOA K OLleHKe CTOMMOCTH B6M3Heca: MeTOoA NPSMOI Kanutanusaunmn, MeToJ, AMCKOHTUPOBaHNA NpeanonaraeMbix
[eHeXHbIX NMOTOKOB.

o CpaBHUTENbHbIN NOAXOA K OLleHKe CTOMMOCTM 613Heca: METOA, CAENOK MM NPOAaX, MeTOA PbiHKa KanuTana, MeToJ, 0Tpac/ieBbIX
KO3 bULMEHTOB.

e 3aTpaTHblil NOAX0A K OLleHKE CTOMMOCTU BM3Heca: MeTOZ YUCTbIX aKTUBOB, METOJ, IMKBUAALMOHHOW CTOUMOCTMH.

e PocT cToumocTu 613Heca 1 nokasatesin 3KOHOMUYECKOW A06aBNEHHO cToumocTH (EVA).
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AHanu3 u oueHKa pMHaHCOBbIX PUCKOB 6M3Heca.

e CuCTEMATMYECKUE N HECUCTEMATUYECKME PUCKU. [TpUHLMNBLI AnBepcudUKaLmnm pUuckos.
e MeToabl Ka4eCTBEHHOMN N KOJIMYECTBEHHOW OLEHKN PUCKOB.

OCHOBbI dmuaucoaoro niaHUpoBaHUA n 6IOA)KeTVIPOBaHMﬂ.

o KpaTKocpouHoe, CpeHECPOYHOM U [LONTOCPOYHOE PUHAHCOBOE MTaHUPOBaHME.

BHenpeHne apheKTUBHON CUCTEMbI BIO4XKETUPOBAHMSA. 3a4eM HeO6X0ANMO paspabaTbiBaTb 6t04KeTbl. CBA3b 6IOAXKETUPOBAHMS C

¢dburHaHcoBON cTpaTerven.

o [pyHLMNbI M METOAbI BroAKeTUpoBaHUS. OCHOBHble popMbl 6r0aKeTOB. OnepaLMoHHbI U GMHAHCOBBIN BHOAKETbI KOMMaHWUW.
Mpumepbl 610aXKeTOB KOMMaHWiA. TUnoBble OLMOKM NPU BHEAPEHMUM CUCTEMBI BIHOAXXETUPOBAHMSA B KOMMAHUW.

o AHaNn3 1 KOHTPOJIb UCTIONHEHUS 6H0AXKETOB. BbIBOAbLI MO pesynbTaTaM aHanu3a OTK/IOHEHUIN GIO4XKETOB.

Paspa6oTka ¢puHaHcoBOI Mogenu komnaHuu B Excel.

o GopmaT oTUYeTHbIX POPM MPOrHO3HON PUHAHCOBON OTHETHOCTU. TpeboBaHWA K NPOrHO3HOW GUHAHCOBOW OTYETHOCTY.

e PopMuMpoBaHMe NPOrHO3HOro OTYETA O ABMXEHUN AEHEXHbIX CPEACTB.

e dopMupoBaHmMe NPOrHO3HOro oTYeTa 0 MHAHCOBLIX pedynbTaTax,

o PopMupoBaHmMe NPOrHo3HOro 6anaHca.

e OueHKa 6anaHca OCHOBHbIX CPeCTB M 060POTHbIX CPEACTB, PACYETOB MO HaNloraMm.

e Pacyet nokasatenei Ansi NpoBepKu OCTOBEPHOCTH NPOrHO3HOW OTYETHOCTU. BktoueHue B prHAHCOBYO MOAeb BO3MOXHOCTHU
NPOBEPKN OCHOBHbIX A@HHbIX/PacyeTHbIX MOoKasaTeneil.

Keic 9. AHanu3 nokasaTenei a(eKTMBHOCT MHBECTULMOHHOO NPOeKTa. YYacTHUKM CMOrYT paccumTaTthb nokasartenm ahhekTUBHOCTH
MHBECTULMOHHOIO MPOEKTa, OCYLLECTBUTb BbI6GOP UCTOYHMKOB (DUHAHCUPOBAHWS MPOEKTa, paccymTaTh hMHAHCOBbIe NokasaTenu
NpOeKTa, NPOBECTN aHa/N3 PUCKOB MHBECTULIMOHHOIO NPOEKTa.

Keiic 10. OueHKa CTOMMOCTH KOMMaHUK. YYaCTHUKM CMOTYT NMPOBECTM OLIEHKY CTOMMOCTM KOMMaHUW, NPUMEHSASt METOZbl LOXOLHOTO,
3aTpaTHOro M CPaBHUTENIbHOIO NMOAXOAO0B K OLIEHKE.

Keiic 11. OueHKa pUCKOB A,eATE/IbHOCTN KOMMNaHWUK. YYaCTHVKW, Ha NpYMepe AeNCTBYHOLLEeA KOMNaHUW, BbISBASIOT GUHAHCOBbIE U
onepaLuoHHble PUCKU, MTPUMEHSIIOT 3KCMepTHble MeTOAbl AJ151 OLlEHKN BEPOATHOCTU HACTYMIEHNA PUCKOB U CYLLLeCTBEHHOCTU PUCKOB,
PaHXXWPYIOT PUCKM MO CTEMEHU BaXKHOCTU, POPMUPYIOT MaTpULYy PUCKOB U KapTy PUCKOB, paspabaTbiBaloT CUCTEMY MOHUTOPUHIa PUCKOB
1 peLleHns, HanpassieHHble Ha CHUXXEHWE PUCKOB.

Kelic 12. Paspa6oTka ¢puHaHCOBOI Mofienim KoMnaHuu B Excel. YYacTHUKM CMOTyT NPOBECTU aHan3 OTKJIOHEHUI BHOAXKETa,
cthopMupoBaTb UCXOAHbBIE AaHHbIE 1 AOMNYLEeHUs ANs pa3paboTKu NPOrHO3HON GUHAHCOBON MOAENV KOMMaHUK, paspaboTaTb
NMPOrHO3Hble 6aNlaHCOBbIN OTYET, OTYET O PUHAHCOBbIX pe3dynbTaTax, 0TYET O ABWXEHWUMN AEHEXHbIX CpeacTB B Excel.

[lpenogaBaTenu

BOXXEBOJIbHAA 304 AHaToNIbeBHa

KaHamnaaTt aKOHOMUYECKMX HayK, 9KCNepT-NpakTuK B chepe BHYTPUGUPMEHHOTO GUHAHCOBOTO YNPaBeHNUs U MHBECTULIMIA.

Cdepa npopeccmoHanbHbIX MHTEPECOB:

o BHyTpudmpmMeHHOE hMHAHCOBOE ynpaBieHue.

o AHanus GMHaHCOBO-XO35IMCTBEHHON AeATeNbHOCTMU.

e IHBECTULMOHHbIN aHanus.

e TakTuyeckoe niaHupoBaHue (6roAXXeTUPOBaHWE, pasapaboTka 6M3HeC-NIaHOB, TEXHUKO-3KOHOMUYECKMX 060CHOBaHUI, (GMHAHCOBbIX
Mozenen).

e CTparternyeckoe nnaHmpoBaHue (paspaboTka MHBECTULMOHHbBIX NMPOrpaMM, CTpaTerunii, KOHLENLMiin KOpropaTUBHOIo, 0TPAC/IeBOro 1
pernoHasbHOro ypoBHeM).

o OueHKa MHBECTULMOHHOW NpUBJIeKaTeNbHOCTU (MPOeKTa, KOMMNaHuWK, 0oTpacsu).

e OueHKa 1 ynpaBneHme GUHaAHCOBO-3KOHOMUYECKUMM PUCKAMMW.

¢ YnpaBfnieHne MHBECTULMOHHbIMWN MPOEKTaMu.

e OnTMMM3aLmsa GMHAHCOBbLIX pelleHnin npn GopMUpPOBaHUKM UCTOYHUKOB PUHAHCUMPOBAaHUS.

o [locTaHOBKa CMCTEMbI YrIpaB/ieHYeCcKoro y4yeTa.

OnbIT paboTbl:

e 2017 r.—H/B — YacTHasa npakTnKa, GMHAHCOBbIA KOHCANTUHI (MHBECTULMOHHOE NPOEKTUPOBaHMe, PUHAHCOBOE MOAEIMPOBaHMe,
NMocTaHOBKa YrnpaBJIeHYeCKOro y4yeTa, GMHaHCOBbI aHan1a u ap.), BbinonHuna 6osee 700 NpoeKToB.
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e 2009-2019 rr. — ®oHz pa3BuTUA NpeanpuHuMaTenscTBa Pecny6nuku Caxa (AkyTus), 3aMecTUTeNb HayanbHUKa OTAENa aHanusa,
KOHTPOJIA U MOHUTOPWHIa, GBUHaAHCOBbIW aHanuTKK — ¢ 2014 roaa.

e 2007-2009 rr. — KoMuTET MO AparoueHHbIM MeTannam, rnaBHblii cneumuanmcT GUHaAHCOBO-aHaNUTUYECKOrO YripaBneHus.

e 2003-2007 rr. — Hay4yHo-uccnenoBaTenbCKUii UHCTUTYT «AKyTHUMNpoanmMas» AK «AJTIPOCA», MHXeHep nabopaTtopun 9KOHOMUYECKOro
aHanusa.

e 2001-2002 rr. — YnpaBneHue MeHcHoHHOro poHAaa Poccuiickoi Gefepauum no pecnybnvke Caxa (AKyTus), BeayLumii crneumanuct.

e 2000—-2001 rr. — AKYTCKWUI LLEHTP HAaYYHO-TEXHUYECKOM UHPOPMALMK, IKOHOMMUCT.

O6pasoBaHue:

2016 r. — Open Hearts Language Academy (CLLUA), nporpamma noarotoBku «One to One course studies in OHLA».

e 2013 r. — University of Nice Sophia Antipolis (bpaHuus), nporpaMma nogrotoBku «Stage d'ete de I'Institut superieur d’economie et de
Menegement».

e 2009 r. — TUXOOKeaHCKUi rocyapCTBEHHbIV YHUBEPCUTET, KaHAMAAT 9KOHOMUYECKMX HayK, SKOHOMUKA U yripaB/ieHWe HapoAHbIM
X03AMCTBOM (NMPOMBILLIEHHOCTD).

e 2000 r. — CeBepo-BocTouHbiNn hepepanbHblii yHUBepcuTeT uMeHn M. K. AMMOCOBa, MMpPOBasi SKOHOMMKaA.

3ABOLAMNHA Anna ButanbeBHa

KaHanpaT aKOHOMUYECKUX HayK, CepTUDULMPOBaHHbIV permoHanbHbin MeHemxep BOB. PO, koHcynbTaHT B cdepe ynpaBneHuns
MHBECTULMOHHbIMY NPOEKTaMu, MHBECTULIMOHHOIO aHanu3a, busHec-niaHMpoBaHus, GUHaAHCOBOro aHann3sa, OLEeHKN CTOMMOCTH
6usHeca.

Cdepa npopeccmoHanbHbIX MHTEPECOB:

YnpaBneHue MHBECTULIMOHHbIMU NPOeKTamu, WHBECTULMOHHbIN aHanms, 6VI3H€C-I'U'IaHI/IpOBaHVIe, d)I/IHaHCOBbIIZ aHanns3 neAaATeNIbHOCTU
KOMMaHuKn, olleHKa CTOMMOCTHU 6U3Heca, MHBECTULMOHHBIN U CbVIHaHCOBbIIZ KOHCYNbTaHT, OGU3HEC-KOHCANTUHT, CbVIHaHCOBbIIZ UHXXUHUPWHT,
NOCTPOEHUe CUCTEMDI 6PO)J,)K€TVIpOBaHVIH KOMMNaHWK, NOAroToBKa 3aABOK Ha nosny4yeHue 6GHOLKETHOTO, KpeauTHoro d)VIHaHCVIpOBaHVIﬂ
WHBECTULIMOHHDBIX MPOEKTOB, Ha NoJiydeHne Mep noanep>XXKu rocyaapCTtBeHHbIX UHCTUTYTOB Pa3BUTUA.

O6pa3oBaHue:

KaHaupaT akoHoMu4yeckux Hayk (CaHKT-MeTepbyprckas rocyjlapcTBEHHAst MHXEHepHO-aKoHoMUYeckas akagemus (MHXIKOH).
CepTuduuUMpoBaHHbI pernoHanbHbl MeHeaxxep BOB.PO.

MockoBckas WwKona ynpasneHns CKoKOBO.

Mporpamma «OueHKa cToMMOCTH NpeanpusaT1s (6usHeca)» (CaHkT-MeTep6yprekuil rocyapCcTBEHHbBIN SKOHOMUYECKUI YHUBEPCUTET).
CTaxxmpoBka B YHuBepcuTeTe FoTnaHga (Lseuus).

OnbIT paboTbl:

KoHcanTuHroBasi KOMNaHus «AreHTCTBO MHBECTULMOHHOIO N GMHAHCOBOrO KOHCANITUHIa», AUPEKTOP.
FOAY «AreHTCTBO pa3BuTHUA HoBropoackoi o6nactuy, AUPEKTop.
HoBropoackum rocyaapCcTBeHHbIN yHUBepCcUTEeT UM. . Myaporo, AoUeHT, fieKaH.

CtpaHuua: 7us 7


http://www.fcaudit.ru/training/teachers/zavodina-alla-vitalevna/

