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®OUHaHCOBLIV aHaNMUTUK: NpaKTUKa PUHAHCOBOIO U

MHBECTULUMOHHOIO aHaJIn3a

Kypc no3BonsieT CTpyKTYpUpOBaTh 3HaHUA O (UHAHCOBOW OTYETHOCTM KOMMAHWUM, NONYYUTb NPaKTUUYECKUe HaBblKM aHannsa
(bMHaHCOBOI OTYETHOCTH, pacyeTa GUHAHCOBBIX NMoKa3aTenen, NoArOTOBKU 3aKJIHOUEHUSI 0 GUHAHCOBOM COCTOSIHUM KOMMaHuy,
MCMONb30BaHUA GUHAHCOBbLIX KOIDOULMEHTOB AN BbIIBNEHUA NPO6IeM AesATEIbHOCTA KOMMNaHUMW, HayYuTbCs CTPOUTL
(hMHaHCcoBbIE NaHbl pa3BUTUSA KOMMaHUK Ha OCHOBE (PMHAHCOBbIX NOKa3aTesiel, MOAENMPOBaTb BO3MOXKHbIE U3MEHEHNUS
(bu1HaHCOBOI cUTyaLmK, oLeHMBaTb 3 HEKTUBHOCTb MHBECTULMOHHBIX NMPOEKTOB U MPOBOAUTb OLIEHKY CTOMMOCTM 6U3Heca.

Jata npoBegenus: 24 -27 despansa 2026 ¢ 10:00 go 17:30
ApTukyn: C114081

Bup, 06yyenus: Kypc noBbilleHus KBanmdukaumm

dopmart obyyeHus: [IHeBHOM

Cpok obyueHus: 4 fHs

MpopomkuTenbHocTb 06yyeHus: 32yaca

MecTo npoBefeHusi: . CaHkT-leTep6bypr, JIMroBckuii npocnekT, 266¢1, BusHec LieHTp Mpembep Jvra (3 ovepefnb), 4 aTax, Us nudTa
HanpaBo. CTaHuun MeTpo «MOCKOBCKME BOPOTa», « TeXHONOrMYECKUA NHCTUTYT», «OBBOAHbIN KaHan».

CtoumocTb yyactus: 57 800 py6.
[Ana yyacTHMKOB nNpefycMoTpeHo: MeToanyeckuit maTepuan, Kode-naysbi.

[lOKYMEHT o OKOH4YaHuM 06yyeHus: o nToram obydeHus cyLlaTeny, yCrnewHo npoLlejLime UTOroByto aTTecTaluto No nporpaMmMe
06y4eHus, MoslyyatoT Y 40CTOBEepeHME O NOBbIWEHUN KBanudukaumm B o6bemMe 32 4acos (B COOTBETCTBUM C NIULIEH3UEN Ha NPaBo
BefleHusi o6pa3oBaTesibHOM AesTeNIbHOCTY, BblfaHHON [lenapTaMeHTOM 06pa3oBaHus U Hayku ropoAa MocKBbl).

Ilna koro npegHasHaveH

®DUHAHCOBbIX AMPEKTOPOB, PYKOBOAUTENEN U CNeLmManucToB GprUHaHCOBbIX Nogpa3AeNieHnidi KOMMNaHum, rnaBHbIX 6yxranTepos,
6yxranTepoB, 3KOHOMMUCTOB, PYKOBOAMUTESEN U CNeLnaIucTOB NIaHOBO-9KOHOMUYECKMX, PUHAHCOBO-9KOHOMUYECKUX CNYX6,
(DMHAHCOBbBIX ¥ MUHBECTULIMOHHbIX aHANUTUKOB.

Ocob6eHHOCTM NporpaMmsil

Ha npakTuke y4aCcTHUKM Kypca CMOTyT OB/lafeTb NPUHLMNaMK aHann3a GUHAHCOBOMO COCTOSIHUSI KOMMaHWUM C Liefbio BbISIBNEHNUS Ha
paHHen cTaguu npo6nem B GUHAHCOBOM COCTOSIHMM, @ TaKXKe NMOoMCKa BO3MOXHbIX METOAO0B yy4lleHUs GUHAHCOBOrO COCTOAHMA 1
CHUXXEHWS! BEPOSITHOCTU MOSAIBIIEHUS NPO6NEMHbIX aKTUBOB B GyAlyLLEM.

O6yyeHue Ha Kypce MOCTPOEHO Ha OCHOBE peasibHbIX MPUMEPOB POCCUINCKMX KOMMaHWIA.

Mo Kax o TeMe [alOTCs He TOSIbKO NPUMepbl peasibHbIX NPEANPUATUIA, HO U NPAKTUYECKME KENChl, KOTOPbIE YYaCTHUKK PEeLLaoT Noj,
PYKOBOACTBOM nperoaasaTens. B npolecce pelleHns KeMCcoB yYaCTHUKM CMOTYT B KOMIJIEKCE MPUMEHUTb MOJTyYeHHble 3HaHUA 1
HaBbIKM.

B TeueHue Kypca crnyliaTeniv UMeroT BO3MOXHOCTb Npeasniaratb A8 06CYy>KAEHNUS CUTyaLMK, C KOTOPbIMU OHM YXKe CTafIKuBasnuch B
pa6oTe. Keicbl 6yayT npoaHan“3upoBaHbl NpenojaBaTtesneMm, U o HUM 6yayT AaHbl HEO6XOAMMble PAa3bsCHEHUS U PpEKOMEeHAALMN.

PesynbTaT 06y4YeHus

B pe3ynbTaTe 06yueHus cnyliaTenu:
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o Onpepaenat posib GUHAHCOBOro aHanu3a B paspaboTke hUHAHCOBOWM CTpaTerM KOMMNaHWK, 03HAaKOMSATCA C MPUHLMNAMU 1
MeToAaamu GpUHaAHCOBOro aHanusa.

e Hayuatcs dbopMupoBaTh, aHanM3npoBaThb M MHTEPMNPeTMPOBaTb GUHAHCOBbIE OTHYETbI, POPMYMPOBaTb BbIBOAbI U MPUHUMATb
yrnpaBneH4YecKu1e peLleHns Mo pesynbTaTtaM aHannsa GUHaAHCOBOM OTYETHOCTH, aHANM3UPOBaTb KOHCOMANPOBaHHYHO
OTYETHOCTb IPYMMbl KOMMaHWA.

e Y3HalOT 06 OCHOBHbIX Pa3NNYMaX B OTPaXXEeHUM akTUBOB U NaccueoB 6anaHca B MCOO (MexayHapoAaHble cTaHAapTbl
dhuHaHcoBo oTyeTHOCTH) M PCBY (poccuitckas cucTeMa 6yxranTepckoro yyeTa).

e Ha npakTuke ocBOAT MeToAMKY pUHaAHCOBOro aHanusa 6usHeca, CMOTyT paccuuTaTb GUHAHCOBbIe MoKa3aTenyu KOMNaHuu,
OLIEHWUTb BNINAHME YNPaB/IEHYECKUX PeLleHnin Ha GUHAHCOBbIE NOKasaTesnu, MPOBOANTL OLEHKY BEPOATHOCTM 6aHKPOTCTBA.

¢ HayuyaTbcsi npoBoAmMTL aHanu3 ahHEKTUBHOCTU peLLeHuid B chepe ynpaBneHuss UMyLLECTBOM KOMMaHUW, AEHEXHBIMM
cpefcTBaMU, Ae6UTOPCKOM U KpeAUTOPCKOI 3aL0/IKEHHOCTbIO, 3anacamu, UCTOYHUKaMU GpUHaHCUPOBaHMA, 3aTpaTamu 1
NpuobINbIO.

e [MonyyaT NpakTUYECKMe HaBbIKW MPUMEHEHUS IOHUT-3KOHOMMKU KakK MHCTPYMeHTa aHanu3aa npubblibHOCTY 6U3Heca.

e HayuyaTbcs BbISABNATL NOTEHLMANbHO-NPO6IEMHbIE aKTUBbI Ha OCHOBaHWUMW pesyfibTaToB GPUHAHCOBOro aHanusa.

e MosyyaT HaBbIKW Pa3paboTKM NMPeANOXeHWUN Mo yrpaBieHno 060POTHLIMU CPeACTBAMM U UCTOYHUKAMMU hUHAHCMPOBaHWSA Mo
pesynbTaTam GpUHAHCOBOro aHanmu3a.

e MMonyyaT NpakTUYeCKMe HaBbIKW aHanu3a LieHbl U CTPYKTYPbl KanuTana, oueHKU 3hGeKTUBHOCTU MHBECTULMOHHbIX PELLEHW,
OLIeHKN CTOMMOCTM 6U3Heca.

e lMonyyaT HaBbIkM HOPMUPOBaHUS GHOAXKETOB, HayYaTbCs MOAENIMPOBaTb GUHAHCOBOE ByayLiiee KOMNaHUK U OLIEHNBATb
(bMHaHCOBbIe PUCKM.-

3TO MeponpuATMe MOXHO 3aKasaTb B KOpNopaTMBHOM thopmaTe (06yyeHne COTPYAHUKOB OAHOM KOMMaHuK).

[TporpamMmma oby4yeHus

AeHb 1
WHdopmaumoHHas ocHoBa st GUHAHCOBOrO aHanu3a: ynpaesieHYecKasa U puHaHCOBasi OTYETHOCTb.
Copep>kaHne ¢pMHaHCOBOr0O aHanu3a B ero posib B pa3paboTke ¢puMHAHCOBOI cTpaTernm KOMMNaHum.

e CUCTEMHbIN MOAXO[ K aHanun3y AesiTeNbHOCTM NPeAnpUATUS: NPaKTUYeCKne NpuMepsbl.

e CucTema uHaHCOBbIX NoKa3aTenel Ans pasapaboTky ahdeKTUBHOI cTpaTerny ynpasneHus npegnpusituem (SSM). Kntoueble
nokasartenu apPeKTMBHOCTN KOMNaHUW.

o QuHaHcoBasa cTpaTerus NpeanpusATUs U oueHka ee addekTnBHOCTU. Kakue GrHaHCOBbIE MOKa3aTenn Heo6xoAUMbI AJ1S1 OLLEHKM
9P heKTUBHOCTM PUHAHCOBOW CTpaTernu.

o OCHOBHble Npo6sieMbl GUHAHCOBO-3KOHOMUYECKOMN [eATENIbHOCTM KOMMaHWUU U MPUYMHBI MX BO3SHUKHOBEHUS: NPUMepbI peasibHbIX
KOMMaHWUi.

e Ponb GUHAHCOBOro aHanUTMKa B KOMMaHWU. 3HaHUS U HaBbIKW (MHAHCOBOrO aHaNUTHKa.

®duHaHCOBbIN aHanus3 B npouyecce nNpuHATUA ynpaesieH4eCKux pemel-wlﬁ.

o [TOHATUE N BO3MOXXHOCTU PUHAHCOBOr0O aHannsa Ans NPUHATUA YNpaBieHYeCKUX peLLeHNnn.

¢ [IpaKkTnyeckoe ncnonb3oBaHne pesynbTaToB GUHAHCOBOrO aHanusa.

¢ Mcnonb3oBaHue nokasarenei GpUHaHCOBOW OTYETHOCTM A5 Lienei aHanvusa npy NpUHATAM YNpaB/iIeHYECKUX PeLLeHu.

e Buabl GMHAHCOBOro aHanM3a, ropM3oHTasnbHbIN U BEPTUKaNbHbIA aHanM3 GUHaHCOBOM OTHETHOCTU, KO HULMEHTHbIV aHanns, oLeHka
BEPOATHOCTN 6aHKPOTCTBA.

e MNMoaxoAbl K aHanu3y GUMHaHCOBOrO COCTOAHUS MPeANpPUATUS.

o [NpuopuTETHbIE HaNpPaBNEHWsI aHanNW3a s PasnnYHbIX rpynn nosib3oBaTenei (CO6CTBEHHUKOB, KPeLMTOPOB, PYKOBOAWUTESNEN BbICLLIETO
¥ CpefAHero 3BeHa ynpaBsieHusi, UHBECTOPOB, KPEAUTOPOB).

®uHaHcoBas n ynpaBJ/ieH4YeCKasa OTYeTHOCTb NpeanpuAaTUA: NpUHLUUNbI pa3pa60'r|(|4 U npumMmeHeHue B dmuaucosom aHanuse.

e Kakyro 0T4eTHOCTb MCMOJIb30BaTb NPUY NPOBeAEHUN HUHAHCOBOro aHanu3a: hMHaHcoBas M ynpaBfieHYeckasi 0TYETHOCTb KOMMaHUMU.

o Paznunune Mex gy 6yxranTepckuM 1 ynpaBneHYeckuM yyeToM. BsauMocBsa3b nokasaTtenei 6yxranTepckoro v ynpaBiieHYeckoro yyeTta
KOMMNaHuw.

o [lonb3oBaTeny ynpaBiieHYeckon n GMHaAHCOBON MHPOPMaLIMM: KaKne NoKasaTeN BaXKkHbl /151 COGCTBEHHUKOB KOMMaHuy,
pyKoBOAUTENEN BbICLLErO M CPeAHEro 3BeHa ynpaB/eHusl, MHBECTOPOB, KPeAUTOPOB.

e BHegpeHue cuctembl ynpaBieHYeCcKo OTYETHOCTH Ansl Leneit GMHaAHCOBOro aHanmsa.

e OduHaHCOBas OTYETHOCTb KOMMNaHUK: 6anaHCOBbIN OTYET, OTYET O PUHAHCOBBIX PE3yNbTaTax, OTYET O ABUXEHUN AEHEXHbIX CPEACTB.

o MpuHumnbl, dopMyna n normka GpopmupoBaHusa GUHaHCOBOM OTYETHOCTHU. MNpumep popmuposaHus GUHAHCOBON OTYETHOCTMW.
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o BanaHCoBbIN OTYET KOMMaHUK: CTPYKTypa 6anaHca, Tormka NnocTpoeHusi 6anaHca, 060pOTHbIE U BHEOGOPOTHbIE aKTUBbI, UICTOYHUKM
(b1HaHCUpOBaHWA [eATENIbHOCTU KOMMaHWK, CO6CTBEHHBIN KanuTan, ryaABuII, ONrOCPOYHbIE U KPAaTKOCPOUHble 0683aTeNnbCTBa.

o OCHOBHbIe pa3fiuuns Npu3HaH1si KOMMNOHEHTOB 6anaHca B PCBY (poccuiickue ctaHaapTbl Byxrantepckoro yyeta) u MCOO
(MexzyHapoaHble cTaHAapTbl GMHAHCOBOW OTYETHOCTM), BIMSAIOLLME HA HOPMUPOBAHNE OTYETHOCTM U NMPUHATUE PELLIEHNA.

e OT4yeT 0 GUHAHCOBbIX pe3ynbTaTax: cTaTby U opmaT oTyeTa. 7 MapamMeTpoB NpMOEbLINK. YNpaBneHne no napameTpam npuobIan.
[Mpn3HaHWe [0X0A0B N pacxofoB.

o OTYET O ABUXEHUMN AEHEXHbIX CPELCTB: CTPYKTYpa OTYeTa (AEHEXHbIe MOTOKM OT ornepaLlVOHHOW, MHBECTULMOHHOMN U GpUHAHCOBOM
LLeATEeNbHOCTUN) U NPUHLMMbI GOPMUPOBAHUS OTYETa.

o [pAMON 1 KOCBEHHbIN MeTOo Npu NOAroTOBKE U aHanuse oTyeTa 0 ABMKEHUN AeHEeXHbIX CPeACTB.

e [loAroToBKa OoTYyeTa O ABMXEHUN [EHEXHbIX CPEACTB B KPATKOCPOYHOM, CPeAHECPOYHOM U [ONTOCPOYHOM FOPU3OHTE NIaHUPOBAHUA.
Mpu3Hakn gedbuunTa AEHEXHbIX CpefcTB. Kakue ynpaBneH4ecKkune peLieHust BAUSIOT Ha AedUumUT AeHeXHbIX cpefcTB. Kak ynpaBnsitb
JeHeXXHbIMU NoTokamu. MNnaTexHbli kKaneHaapb. Kak nséexaTtb KacCoBbIX pa3pblBOB.

o [lonrocpoyHble 1 KpaTKOCPOUHbIE MePbI MO YBEIMYEHUIO AEHEXHOr0 NoToKa. ICTOUHMKM PUHAHCMPOBaHUS: COGCTBEHHbIE U 3aeMHbIe,
BHYTPEHHMe 1 BHellHKe. Kak pa3paboTaTb ONTUManbHbI rpaduk noralieHus KpeauToB.

o Kak cBsizaHbl MexJy coboi 6yxranTepckuii 6anaHc, OTYET 0 GMHAHCOBBIX pedysibTaTax, OTYET O ABUXEHUMN [eHEXHbIX CPeACTB.

e AHanus GUHaHCOBOW OTYETHOCTU: OCHOBHbIE UHCTPYMEHTbI, METOAbI U TEXHUKMW. [OPU30HTaNbHbIV U BEPTUKATbHbIN aHanm3
OTYETHOCTMU.

e N3yyaeM v aHanm3npyem bUHAHCOBYIO OTYETHOCTb. AHANNU3 CTPYKTYpbl 6anaHca v oTyeTa o HGMHaAHCOBbIX pesynbTaTax (BepTUKasbHbIii
aHanus), aHaim3 AMHaMWKK NokasaTenei 0TY4eTHOCTH (FOpM30HTasbHbIN aHanu3). BbiBofbl 0 PUHAHCOBOM COCTOSIHUM KOMTMaHUK,
(b1MHaHCOBOM pesynbTaTe, PUHaAHCOBbIX NOTOKax. OnpefeneHne NPUYMH UBMEHEHUS cTaTel hUHAHCOBOW OTYETHOCTY.

o [Netanusaums GMHaAHCOBON OTYETHOCTM Yepes ynpaBeH4Yeckne oT4eTbl. lNpakTuyeckne npumMepbl NPUMEHEHUSA YNIPaBNEeHYECKMX
OTYETOB AJ11 BbIAB/IEHUSI MPUYMH USMEHEHUS PUHAHCOBOIO COCTOSIHUS KOMMaHWW.

e BnusiHMe ynpaBneHYecKuX peLleHunii Ha nokasaTenu GUHaHCOBOW OTYETHOCTMY.

o duHaHCOBasa OTYETHOCTb NpeaAnpuUATUR-6aHKPOTOB. Ha Kakune cTaTby GUHAHCOBOW OTYETHOCTU HEOBXOAMMO 06PaTUTb BHUMAHMUE,
yTO6bI YBUAETb NPU3HAKK Npubnmkatoerocst 6aHKpPoOTCTBa.

o [pyMepbl MaHUNYNMpoBaHWUA GMHAHCOBOW OTYETHOCTbIO.

AHanus KOHCOHMAMPOBaHHOﬁ OTYETHOCTM.

o [oHATUe rpynnbl KomnaHuin /adbdunmpoBaHHble nuua. Cxembl abGuaMpoBaHHOCTH.

o KoHconupaums otyeTHocTU no npaesunamMm PCBY n MC®HO. BHyTpurpynnoBbie 060pOTbl, UX UCKITFOYEHWE MPY KOHCONUAAUUN 1 BIMsiHUe
Ha puHaHCOBbIE NoKa3aTenu.

o OCO6EeHHOCTU aHann3a KOHCONUAMPOBaHHOM PUHAHCOBOMN OTYETHOCTU. [Tpo6ieMbl aHanM3a KOHCONMMANPOBAHHOW hUHAHCOBOW
OTYETHOCTMU.-

Keiic 1. ®opMupoBaHue puMHaHCOBOI1 OTYETHOCTU KOMMAHUMN. YYAaCTHUKM CMOTYT C(HOPMUPOBATb OCHOBHbIE CTaTbW (DMHAHCOBOIA
OTYETHOCTM C NPUBSI3KOMN K 3Tanam pasBUTUS KOMMaHUK, pacCCMOTPSAT 0COBEHHOCTH GOPMUPOBaHUS OTYETHOCTU AN Pa3HbIX OTpacnen:
NPOMbILLNIEHHOCTb, Ce/IbCKOEe X035IMCTBO, CTPOUTENBCTBO, TOProBIS, YCNyru.

Kelic 2. Pa36op (pvHaHCOBOI OTYETHOCTM ABYX KOMNAHWIA U3 Pa3/inyHbIX OTpacneil, NoAroToeneHHbix no PCBY u MC®O0. YyacTHUKH
CMOTYT aHann3MpoBaTb CTPYKTYpy 6anaHca B NPMBSI3Ke K 0Tpac/u, 6yayT 3HaTb OCHOBHbIE Pa3nnyus B OTPAXKEHUN aKTMBOB M MacCUBOB
6anaHca B MC®O u PCBY, noHnMaTb ¥ yunTbiBaTb NOCNEACTBUS BbI6PAaHHOrO MeToAa OLIeHKM 3anacoB Ha ce6ecTOMMOCTb U 6anaHCOBYO
CTOMMOCTb, CPaBHWUTb NOAXOAbI B OTPaXKEHNW AOXOA0B U PacXofoB, paccunTaTb U 06CyanTb 0COBEHHOCTM pacyeTa BCeX BUAOB NpuobINK
(MapxuHanbHoi, BanoBo, onepaLoHHoii, EBITDA, EBIT, npu6bbinu fo ynnatel Hanoros, NOPLAT, yncTol, HepacrpegeneHHon Npubbian).

Keiic 3. AHanu3 pUHaAHCOBOW OTYETHOCTU. YYACTHUKM CMOTYT NPOBECTU aHaNN3 OTYETHOCTHU, BbIABUTb NPo61eMbl GMHAHCOBOM
LenaTeNIbHOCTU, MPUUYUHBI OTKIIOHEHWI CTaTel 0TYETHOCTH, padpaboTaTb yNpaBneHYecKne peLleHus], MoNyYnTb HaBbIKU BbISIBIIEHUS
«HECTbIKOBOK» OTHYETOB, MOJy4YUTb NpeAcTaB/ieHne 06 0COGEHHOCTSAX NPU3HaAHWSA AOXO0B B TeYeHMe roAa /AenoBoro Lukia KoMmnaHuii ¢
HecTaHAapTHbIM AEN0BbIM LIMKIOM, MONYYUTb HaBbIKU BbISIBIIEHUSI MaHUMYASLMIA C OTYETHOCTbBIO B 3aBUCUMOCTM OT LieNiell PyKOBOACTBA,
Jenatb NpeanosIoKEHUs 0 AanbHeRLLMX nepcrekTUBax AesTeNbHOCTY KOMMaHUN.

Keiic 4. DopMupoBaHue oT4YeTa O ABUXKEHNU AEHEXHbIX CPEACTE NPAMbIM U KOCBEHHbIM MeTOA0M. YUaCTHUKM CMOTYT NOATOTOBUTb
O4C Ha pa3NIMYHOM rOPU3OHTE MIAHUPOBAHUS, MOHUMAaTb PasHULYy MeXay NpsMbIM U KocBeHHbIM O[1C, BbiSIBNATb (hakTopbl,
B/IMSIIOLLME HA AEHEXHbIE MOTOKM KOMMNaHWK, pa3pabaTbiBaTb ypaBieHYeckue pelleHus], HanpaeeHHble Ha YBENUYEHNE JEeHEXHbIX
NMOTOKOB U OLeHNBaTb MX 3D HEKTUBHOCTb, BbIBUPaTb UCTOYHUKU DUHAHCUPOBaHUSA, MOAENIMPOBATb NPUBJIEYEHME U MOraLleHne
KpeauTOB B 3aBUCMMOCTM OT CTOSILLMX Nepej, KOMMaHuei 3agay.

Kelic 5. OueHKa BAUSIHUA yNpaBNeH4YecKUX pelleHuit Ha noKa3saTenu (pUHAHCOBOW OTYETHOCTHU. YUACTHWUKM CMOTYT BbISIBNIATb NMPUYUHHO-
CNeACTBEHHYIO CBSI3b MEXJY YrpaB/ieHYeCKUMM PeLleHNAMMN U GUHAHCOBOW OTHETHOCTbIO, MPOBOANTL NPEABapUTESIbHYIO OLEHKY
ynpaBJ/IeHYECKUX peLLEHUA.

AOeHb 2
®duHaHCOBDI aHaNKU3: pacyeT U aHann3 (pMHaHCOBbIX NoKa3aTesel. OLeHKa BepOATHOCTN 6aHKPOTCTBa KOMMaHUK.
TexHuka KoadULMeHTHOro aHam3a Npu aHanu3se pUHaHCOBOro COCTOSIHNA KOMMaHUK.

o DuHaHcoBble KO3POULMEHTBI: KOIPDULMEHTBI IMKBUAHOCTU, pEHTabeNbHOCTH, NI1aTEXeCNOCO6HOCTH, KPeAUTOCNOCOBHOCTY,
o6opaumBaemMocTu. OLeHKa onepaumoHHon 3hHEKTUBHOCTU.
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PacueT v nHTepripeTauusi nokasaTenein MMKBULHOCTU. AHanM3 IMKBUAHOCTU 6anaHca. PacyeT nokasaTtenei TekyLlei MMKBUAHOCTH,
CPOYHOMN NTMKBUAHOCTH, aBCONOTHON IMKBUAHOCTHU. MOHATUE, pacyeT U MHTeprpeTaLusl YNCTOro 060pOTHOro Kanutana. MNpuymHel
CHUXXeHUSA / pocTa IMKBUAHOCTU. AHanNn3 ynpaBfieHYeCKUX PeLLeHUI, BANSAIOWMX Ha TMKBUAHOCTb KOMMNaHun. Kak oLeHUTb puck
noTepu NMMKBMAHOCTU. Bcerpa nn poct nokasaTtenen nMKBUAHOCTU CBUAETENbCTBYET 06 9HEeKTUBHOCTM yNpaBieHYeCKNX PeLLEHWA.
AHanus addeKTUBHOCTM ynpaBieHns BHEOGOPOTHbIMK aKTMBaMu. PacueT o6opaunBaemMocTy 1 nepuoja 060poTa OCHOBHbIX CPELCTB
KOMMaHUu.
AHanus 060paynBaeMoCTy U [,eN0BON aKTUBHOCTM: NOHATUE NPON3BOACTBEHHbIN, ONepaunoHHbIi, UHAHCOBBIV LUK, pacyeT
nokasarenen 060payMBaeMoCTu 1 Nepuofa 060poTa akTMBOB, 060POTHbIX akTMBOB, 3aMacoB, e6UTOPCKON, KpeaUTOPCKOW
3a/10/MKEeHHOCTU. PacyeT Npon3BOACTBEHHOrO, ONepaLMOHHOro 1 huHaHCOBOro Uuka. Kak yckopnTb 060paunBaeMoCTb akTUBOB U
[AEHEeXHbIX CpeACcTB KoMNaHuu. Kakme dakTopbl BAUSIOT Ha BEIMUMHY LIMKI0B 060POTHOr0O Kanutana.
e AHanus puHaHCOBOW YyCTOMYMBOCTU: pacyeT nokasatens GUHaAHCOBON HE3aBUCMMOCTH, KO3 durLMeHTa aBTOHOMUU, GUHAHCOBOrO
pblyara, koadduLMeHTa COOTHOLLEHUS LOATOCPOYHbIX 06513aTeNIbCTB U BHEOGOPOTHbIX aKTUBOB. [pUUYUHbI NOTepy GpuHaAHCOBOM
ycToMunBOCTU. Kak oLleHUTb PUHAHCOBYIO COCTOATENIbHOCTb K/IMEHTA.
AHanus KpeguTocnoco6HOCTU: pacyeT AONrOBbIX KO3POULMEHTOB, KOIDDULMEHT NOKPLITUS MPOLLEHTOB, KOIhdOULNEHT NOKPLITUS
aonra, KoadbPUuMeHT [,ONrOBOM Harpy3ku. AHanM3 oNTMManbHOM KpeaUTHON Harpy3ku ¢ NOMOLLbHO KoadduumneHToB. Kak noBbICUMTb
KPeanToCnoCO6HOCTb KOMMNaHUM U NPUHUMaTb peLleHnst 06 UCTOYHUKAaX PuHaAHCMpOoBaHUs. Kak MoAroToBUTb KOMMAaHMUIO K
NPUBEYEHNIO 3a€MHbIX UICTOYHUKOB GUHAHCMPOBaHUS.
AHanus nNpubbINIbHOCTYW eaTeNbHOCTMW: pacyeT nokasaTenei peHTabeNbHOCTU peanusalum no BasioBoi NpUbbINIKM, No onepaumoHHO
NpubbIIK, MO YNCTON NPUOBBLINK, LEHOBOIO KO3DPULMEHTE, MPOM3BOACTBEHHOIO pblyara, TOUKM 6e3y6bITOYHOCTU U 3anaca GUHaHCOBOM
NPOYHOCTMU.
o AHanus peHTabenbHOCTM KanuTasna: pacyeT nokasaTenei peHTabenbHOCTU KanuTana, UHBECTUPOBAHHOMO KanuTana, Co6CTBEHHOMO
kanuTana, @opmyna [tonoHa, NpuYnHbl CHUXEHWUSA PEHTabeNIbHOCTH.
e AHanus notoka AeHexHbix cpeacTs (aHanus O /C): noHATME YnMCTbIN feHexHbI noTok (NCF), pacyeT nokasaTtenei Ha ocHoBe
[leHEXHbIX MOTOKOB OT onepaunoHHom featenbHocTn (CFO): CFO/Bbipyyka, CFO/Cp. cToumocTb akTueos, CFO/YucTas npubbinb,
CFO/ponr, CFO/npoueHTHble Bbinnatbl, CFO/AeHeXHbI NOTOK Ha NpMoGpeTeHne BHEO6OPOTHbIX akTuBoB, CFO/(CymMa oTTOKOB Mo
WHBECTULMOHHOM U (UHAHCOBOW AesiTENBHOCTH).

Keiic 6. AHanu3 dJVIHaHCOBOFO COCTOAHUA KOMMNaHUM U ANarHoCTuKa BepoATHOCTU GaHKPOTCTBa. anHHTMe ynpaBJ/ieH4eCKUX peUJEHMﬁ Ha
OCHOBE€ aHanu3sa dJMHaHCOBbIX KOQdeJMLWIeHTOB. YyacTHuKu CMOryT paccynTaTtb OCHOBHblE dJVIHaHCOBbIe nokKasaTtesnu, MHTepnpeTnpoBaTtb
pe3ynbTaTbl aHann3a, caenaTtb BbiBOAbl O d)MHaHCOBOM COCTOSAAHUWN KOMMaHWW, BbIIBUTb I'Ip06ﬂeMbI, onpeaesinTb BO3MOXXHble NPUYKUHbI
np06neM, Cd)OpMVIpOBaTb ynpaesneH4yeckue pelleHuna, HanpasJsieHHble Ha noBbllleHne Sd)d)eKTVIBHOCTVI AeATENIbHOCTU KOMMNaHuu,
npoBeCTn ANarHOCTUKY BEPOATHOCTU 6aHKpOTCTBa.

CnymaTenM Ha OCHOBE€ aHa/n3a AUHaMUKu dJVIHaHCOBbIX KOSd)d)VILl,VIeHTOB NPUHUMAIOT yrnpaBJZiIeHYeCKNe pelieHna no HanpaBJIEHUAM!
,D,e6I/ITOpCKaF| 3a40JKEHHOCTDb, 3anachbl, KpeanTopckaa 3aa0J/IXEHHOCTDb, CbMHaHCMpOBaHI/Ie, Aoxoabl U pacxoabl, I'IpM6bIJ'Ib, AEHEeXHble
MOTOKMU.

OeHb 3
IOHMT-3KOHOMMKA — KaK MHCTPYMEHT aHanu3a Npu6bIUIbHOCTM 6M3Heca U ero NnoTeHUmana.

o [ToHATUE toHUTA. [oaxoabl K onpeaeneHuto FOHUTa U MeToAbl pacyeTa CTOUMOCTHU IOHUTA.
. Onpep,eneHme Aoxoaa, nony4yaemMoro ¢ ogHoro roHuTa.

o MeTpuKUN FOHUT-9KOHOMMUKMU. Onpep,eneHme METPUK, NOCTPOEHNE AepeBa METPUK.

e licnonb3oBaHune pe3ynbTaToOB aHanunsa and NnporHo3mpoBaHNA poCTa KOMNaHUK.

BbisiBneHue I'IOTeHLIMaanO-ﬂp06ﬂeMHbIX aKTUMBOB Ha OCHOBaHUM pe3y/ibTaToB dJVIHaHCOBOFO aHanuzsa.

¢ [lnarHoctuka pucka HeBo3BpaTa fosira.
o [pUYMHBI NOSIBNIEHUSI MPOCPOYEHHOW 3aJ0/MKEHHOCTY.
e [InarHocTuka 6aHKpOTCTBA U ee MeToAbl (Ha OCHOBE PUHAHCOBbLIX KO3PdULMEHTOB, Ha OCHOBE aHaNN3a AEHEXHbIX MOTOKOB).

Paspa6oTka npepo)XkeHuil o ynpaeneHnio 060poTHbIMU CPeACTBaMU U UCTOYHNKaMMN GUHAHCUPOBAHUSA MO pesynbTaTaM GpUHAHCOBOro
aHanusa.

e OnemMeHTbl 060pOTHOro Kanutana. K uemy npuBoanT HeOCTaTOK U N36bITOK 060POTHbIX CpeacTB. Kakne ynpaBneHyeckune pelueHus
NPUBOASAT K HEAOCTATKY U U36bITKY 060POTHBIX CpeacTB dPheKTUBHOE ypaBfieHWe 060POTHbIM KanutanoM U UCTOYHUKaMU ero
¢dbrHaHcHpoBaHus.

o KOHTpONb 1 aHanu3 febUTOpCKON 3af0/MKEHHOCTH. MNoKasaTenm COCTOAHUS AEOGUTOPCKOW 3a0/IHKEHHOCTU. Kak He AoMYyCTUTb, YTO6bI
Jebutopckas 3af0/HKEHHOCTb cTana npo6aemMon. CKoNbKo CTOUT AeBUTOPCKas 3afl0/MKEHHOCTb M Kakol 06beM AebUTopCcKon
3a[10/HKEHHOCTYU SIBASIETCA ANsi KOMMaHUW onTUMasnbHbIM. BnnaHue ne6utopckoi 3afoXeHHOCTU Ha IMKBUAHOCTb, (PUHAHCOBYHO
YCTONYMBOCTb, GMHAHCOBbBIN pe3ynbTaT, AEHEXHbI NOTOK.

e YT0 Takoe MaTepuasnbHble 3anachl U 3a4eM UMu ynpaBnsTb. OueHka apPeKTMBHOCTH ynpaBfieHus 3anacamu. [pumep noctpoexue
KapTbl ynpaBneHus 3anacamu. ABC-aHanus. OnTumanbHbiil 06beM 3anacoB Ha ckiafe. Kak paccuMTaTb HOpMaTUB 3anacoB Ha cKNage.
Kak pelueHunsi oTHocUTeNbHO 06 bema 3anacoB BAWSAIOT Ha PUHAHCOBBIN pe3ysibTaT U JEHEXHbIV MOTOK.

e ONTUManbHbIA 06bEM 060POTHBIX CPeAcTB. Kakue pelueHusi NoTpebytoTCst OT pyKOBOAUTENS B OTHOLLEHUM ONTUMMU3ALMM OGOPOTHbIX
CpPeACTB KOMMaHUM.
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e VICTOYHUKM PUHAHCUPOBaHKUSA 060POTHBIX CPeAcTB. PaboTa ¢ KpeMTOPCKOM 3af,0/1XEHHOCTbIO. BnnsHme KpeanTopcKoit
3a[0/KEHHOCTU Ha AANTeNbHOCTb (MHAHCOBOrO LMkna. ONTUManbHbIi 06beM KpeaUTOPCKOWM 3a0/MKEHHOCTH.-

e PacyeT NoTpe6HOCTM B 060POTHOM KanuTane: MeToAbl NNaHUpoBaHus. AIrOPUTM NPOrHO3MPOBaHWS MOTPEBHOCTU B 060POTHOM
KanuTane.

e YCnoBus 1 CTOMMOCTb NpUBJIEYEHNSA KPAaTKOCPOYHbIX U [JONTOCPOYHbIX UCTOYHUKOB (PMHAHCUMPOBaHUS.

o Kak yuecTb nokasatenv apPeKTUBHOCTM ynpaBieHns 060pOTHbIM Kanutanom npu dopmuposaHum KPI coTpyaHMKOB. Kak M3MeHWUTb
NPUHLUMNbI yNpaBieHnst 060pPOTHbIM KanuTanoM A5 NOBbIWeHns 3PPeKTUBHOCTM paboTbl COTPYAHNKOB.

Mpumepbl npuMeHeHus pe3ynbTaTtoB d)VIHaHCOBOFO aHanusa.

e Cxema akcnpecc-aHanu3a GUHaHCOBOIo COCTOSIHUSI NPEANPUSATUSA: COCTaBNEHNE U NMPaKTUYecKoe ncnosib3oBaHue. MNpasuna
NpoBefEeHNs IKCMPece — aHasnm3a.

e CxeMa nNpoBefeHNs KOMMIEKCHOrO Yriy6/1eHHOro hUHaHCOBOro aHanusa.

e [NpuMepbl GMHAHCOBBIX MOKa3aTenei, MHTepnpeTauus pesynbtaTos, GOpMUPOBaHME PEKOMEHAALMIA.

o Kak npMHMMaTb ynpaBneH4YecKme peLleHnsi Ha ocHoBe aHann3a GuHaHCcoBbIX KoadduLumeHToB. OLEHKa BIMSIHUS YIPaBIEHYECKUX
peLleHmii Ha hUHAHCOBOE COCTOSIHWE KOMMaHWUK.

Kelic 7. OnepaLyoHHbIil aHanIM3 KOMNaHNK. Y4acTHUKM NPOBOAAT ONepaLMOHHbIA aHann3 KOMMaHuW, KOTOpbIil BK/OYaeT aHanus
6e3y6bITOYHOCTM M aCCOPTUMEHTHbIN aHann3, a Tak)ke NPOBOAAT OLEHKY (haKTOPOB, BAMSIOLLMX Ha BCE BUAbI MPUGLINU KOMMaHUW.

Keiic 8. OueHKa addeKTUBHOCTU ynpaBneHss 060pOTHbIMMU CpeACcTBaMU. YUAaCTHUKM CMOTYT paccumTaTh nokasatenu aGdeKTUBHOCTU
yrnpaBneHusi 060pOTHbIMU CPEACTBaMM, ONpeAenuTb NyTU COKPaLLEHNUs MPOU3BOACTBEHHOIO, ONEPALMOHHOIO U GUHAHCOBOMO LMKNA,
NPOBECTU aHaNN3 TeKYLLLEro COCTOAHUA Ae6UTOPCKOM 3aJ0IKEHHOCTH, OLLEHUTb BIIMSIHWE [eOGUTOPCKON 3aA0/MKEHHOCTY Ha
JIMKBULHOCTb, PUHAHCOBYIO YCTOMYMBOCTD, (DUHAHCOBbIV Pe3ysibTaT, AeHEXHbI MOTOK, MOCTPOUTL KapTy yrpaBsieHUs Ae6UTOPCKOi
3a[10J1)KEHHOCTbIO, PacCYUTaThb ONTUMalbHbI 06bEM 3aMacoB, NOCTPOUTL KapTy yNpaBieHus 3anacamu.

OeHb 4
WHBECTULMOHHDII aHaNu3 1 OLleHKa CTOMMOCTHU 6u3Heca. Pa3paboTka ¢pMHAHCOBOI Mofeny KOMMNaHUu.
AHanus ueHbl U CTPYKTYpbl Kanutana.

e MMoTpe6HOCTb B UHBECTUPOBAHUM U UCTOUHUKAX UX GUHAHCUMPOBAHWS.
o OCHOBHbI€ UCTOUYHMKM KanuTana, Mx CTOUMOCTb.

o CpefHeB3BeLLeHHasi CTOMMOCTb KanuTtana (WACC).

o YnpaBneHWe CTPYKTYpOW Kanurasna, OCHOBHbIE MOAXOAbI.

AHanus a¢peKTUBHOCTN MHBECTULMIA.

e CpaBHUTEeNbHbIN aHaNU3 MHBECTULMI B PUHAHCOBBIE U peasnbHble aKTUBbI.

o OueHka apPeKTUBHOCTU UHBECTULMI B PUHAHCOBDIE aKTUBbI B YCIIOBUAX OMNPEAeNIeHHOCTU U B YCIIOBUAX pUCKA. PbIHOK LIEHHbIX 6yMar.
[oxoaHOCTb 1 pUCK LieHHoW 6ymaru. MpuHumMnbl dopMypoBaHust noptdens LeHHbIx 6ymar. AHanu3 JOXOLHOCTU U pycka nopTtdens
LieHHbIX 6ymar. Mogenb CAPM (Capital Assets Pricing Model) — Mozienb oLeHKu L0ArOCPOYHbIX aKTUBOB U €€ NMPUMEHEHUE B
WHBECTULMOHHOM aHanuse. MNpumep npumeHeHuns mogenu CAPM Ha poccuitcKom pOHA0BOM PbIHKE.

e /lHBeCTUUMM B peasibHble aKTUBbI: HanpaBeHUsi NTHBECTUPOBaHMS, NMPUHLMNbI HOPMUPOBAHMS UHBECTULIMOHHOIO NPOEKTA.

e OuHaHcoBas MoAeNb MHBECTULMOHHOIO NpoeKTa.

e PacyeT ¢MHaHCOBbIX NOKasaTesnel U oLeHKa MHBECTULMOHHOW NpUBNEKaTeNIbHOCTM NPoeKTa. Bbi6op CTaBKM AUCKOHTUPOBaHUS Ais
OLeHKU 3D PEeKTUBHOCTU MHBECTULIMOHHOMO NpoekTa. PacueT TepMMHaNbHOM CTOMMOCTH NPOeKTa.

e PacueT nokasaTtenei MHBECTULMOHHOW NPUBIIEKATENIbHOCTU MO MPOEKTY: YACTas NpuBeAeHHas cToumocTb npoekTta (NPVproject),
JOUCKOHTUPOBAHHbI Nepuog okynaemocTu npoekta (DPBPproject); BHyTpeHHsiIs HOpMa AOXOAHOCTM AJiS BCEX YH4aCTHUKOB NPOeKTa
(IRRproject) v BHYTpEHHssi HOpMa AOXOAHOCTU ANs co6CTBEHHMKOB (IRRequity). YMCTbIN AUCKOHTUPOBAHHbIN GHOAXETHbIW 3 dheKT
npoekTa. CoumanbHble 3hdeKTbl OT peanmaaLmm NpoeKTa.

e PacyeT ¢MHaHCOBbIX NokasaTtesnel npoekTa: KoahdULMEHT NOKPbITUSA BbIMAAT MO 06CYXMBaHUIO f0SiIra CBOGOAHBIMU AEeHEXHbIMM
notokamu (Debt Service Coverage Ratio, DSCR), nokasatenu o6¢cny>xmBaHus (MOKpbITWS) fosra: KoahhULMEHT NOKPbITUSA NMPOLEHTHbBIX
Bbinnar (Interest Coverage Ratio, EBIT/npoueHTbl), KOIQOULMEHT NOKPbITUS foSIra AEHEXHBIMU NOTOKaMM, AOCTYMHbIMU ANsi
o6CcnyXuBaHWs Aora, B nepuog Ao norawexus gonra (Loan Life Coverage Ratio, LLCR); nokasaTenu f40SroBOR Harpy3ku:
fonr/co6cTBeHHbI kanutan, nonr/EBITDA, nonr/CFADS; nokasaTtenu peHTabenbHOCTU: peHTabenbHocTb akTueoB (ROA),
peHTabenbHocTb Npogax (ROS), peHTabenbHOCTb CO6CTBEHHOrO KanuTana (ROE), peHTabenbHocTb MHBeCTULMI (kanuTtana) (ROCE);
npoyve nokasartenu nokpbiTua gonra: PLCR (Project Life Coverage Ratio), RLCR (Reserve Life Coverage Ratio).

e QdopmaT npefcTaBieHUs U UHTEPMPETALIMA pacCUYUTaHHbIX GUHAHCOBbIX NOKa3aTenem U nokasaTenei MHBECTULNOHHOM
npvBneKaTeNbHOCTH NPOeKTa.

OueHKa CTOUMOCTH 6u3Heca.

o [Moaxobl K OLleHKE CTOMMOCTU 6U3HECA: JOXOAHbBII, 3aTpaTHbIN, CPAaBHUTESbHbIN.

o [10XOAHbIV NOAXOJ K OLlEHKE CTOMMOCTH 613Heca: MeToA NPsSIMON KanuTanuaaunu, MeTof AUCKOHTMPOBAaHUA Npegnonaraembix
OEHEeXHbIX MOTOKOB.

e CpaBHUTENbHbIN NOAXOA, K OLlEHKE CTOMMOCTU BU3HECA: METOA CAENOK WU NPOAAX, MeToZ pbiHKA KanuTana, MeTo oTpacneBbIX
KO3 ULMEHTOB.
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e 3aTpaTHbI NOAXOA K OLleHKe CTOMMOCTH 613Heca: METOA YUCTbIX aKTUBOB, METOA NIMKBUAALMOHHON CTOMMOCTM.
e PocT cToMMOCTM 6M3Heca 1 nokasaTesnim 9KOHOMUYECKO Jo6aBrieHHoi cTtoumocTy (EVA).

AHanu3 u oueHKa PMHAHCOBbIX pUCKOB 6M3Heca.

e CuUCTeMaATMYECKUE N HECUCTEMATUYECKME PUCKU. [TpUHLMNBLI AnBepcudUuKaLmnm puckos.
e MeToAbl Ka4eCTBEHHOMN N KOJIMYECTBEHHOW OLEHKM PUCKOB.

OCHOBbI dmuaucosoro nnaHUpoBaHuAa n 6|O}J,)KeTVIpOBaHMﬂ.

o KpaTKocpouHoe, CpeiHECPOYHOM U [LONTOCPOYHOE PUHAHCOBOE MTaHUPOBaHME.

BHenpeHve apheKTUBHON CUCTEMbI BIHO4XKETUPOBAHMSA. 3a4eM HeO6X0ANMO paspabdaTbiBaTb 6t04KeTbl. CBA3b 6I0AXKETUPOBaAHMS C

¢dbuHaHcoBON cTpaTerven.

o [pyHLMNbI M METOAbI 6roaXKeTUpOoBaHUS. OCHOBHble popMbl 6r0aKeTOB. OnepaLMoHHbIA U GUHAHCOBBIN BHOAKETbI KOMMaHWUW.
Mpumepbl 610a)KeTOB KOMMNaHWi. TUNoBble OLIMOKMW NPU BHEAPEHWUM CUCTEMBI BIHOAXXETUPOBAHMSA B KOMMaHUW.

e AHanN3 1 KOHTPOJIb UCTIONHEHUS 6I0AXKETOB. BbiBOAbLI MO pesynbTaTaM aHanM3a OTKIIOHEHUIN GIO4XKETOB.

Paspa6oTka ¢puHaHcoBOI Mogenu komnaHuu B Excel.

e dopmaT 0TYETHbIX HOPM NPOrHO3HOW BMHAHCOBOM OTYETHOCTU. TpeboBaHUA K MPOrHO3HOW GUHAHCOBOWM OTYETHOCTY.

o dopmyrpoBaHMe MPOrHO3HOro OTYeTa O ABUKEHUN JEHEXHbIX CPEACTB.

o dopmupoBaHWe MPOrHO3HOro oT4YeTa 0 GUHAHCOBbLIX pesynbTaTax,

o GopMMpOBaHMe NPOrHO3HOro 6anaHca.

o OueHka 6aniaHca OCHOBHbIX CPeACTB M 060POTHbLIX CPEACTB, PaCHETOB MO Hasloram.

o PacueT nokasartenei ans NpoBepKN AOCTOBEPHOCTM NPOrHO3HOW OTYETHOCTU. BkntoueHne B pUHAHCOBYO MOAENb BO3SMOXHOCTH
NPOBEPKM OCHOBHbIX JaHHbIX/pacyeTHbIX NnokasaTtenen.

Keic 9. AHanu3 nokasaTenei a(eKTMBHOCT MHBECTULMOHHOO NPOEKTa. YYacTHUKM CMOrYT paccumTaTthb nokasartenm ahhekTUBHOCTH
MHBECTULIMOHHOIO MPOEKTA, OCYLLECTBUTb BbIBOP MCTOYHMKOB (DMHAHCMPOBaHUS NPOEKTa, paccumTaTb MHAHCOBbIe NoKa3aTesm
NpOEKTa, NPOBECTMN aHa/IN3 PUCKOB MHBECTULIMOHHOIO NPOeKTa.

Keiic 10. OLeHKa CTOMMOCTH KOMMaHUU. YYaCTHUKM CMOTYT NMPOBECTM OLIEHKY CTOMMOCTW KOMMaHUW, NPUMEHSAS METObl LOXOLHOrO,
3aTpaTHOro Y CPaBHUTEIbHOIO NMOAXOA0B K OLIEHKE.

Keiic 11. OueHKa pUCKOB AeATE/IbHOCTN KOMNaHWUK. YYaCTHVKW, Ha NpYMepe AeNCTBYHOLLEeA KOMNaHUW, BbISBASOT GUHAHCOBbIE U
onepaLuoHHble PUCKU, MTPUMEHSIIOT 3KCMePTHblE METO/bl AJ151 OLlEHKN BEPOATHOCTU HACTYMIEHUA PUCKOB U CYLLLeCTBEHHOCTU PUCKOB,
PaHXWPYIOT PUCKM MO CTEMEHU BaXKHOCTU, POPMUPYIOT MaTpULYy PUCKOB U KapTy PUCKOB, paspabaTbiBaloT CUCTEMY MOHUTOPUHIa PUCKOB
1 peLleHns, Hanpas/leHHble Ha CHUXXEHWE PUCKOB.

Keiic 12. Paspa6oTka (pmHaHCcOBOM MoAenu KomnaHum B Excel. Y4yacTHUKM CMOTYT NPOBECTU aHaNu3 OTK/IOHEHWIt 6Hof)KeTa,
chopMrpoBaTb UCXOAHbIE faHHble U JONYLEHNUSA ANA pa3paboTKM NPOrHO3HOW GpUHAHCOBOM MOAeNM KoMNaHum, paspaboTaTb
NPOrHo3Hble 6anaHCcoBbIN OTYET, OTYET O PUHAHCOBBIX pesyNibTaTax, 0TYET O ABMKEHUN LEeHeXHbIX cpeacTs B Excel.

[lpenogaBaTtenu

BO)XEBOJIbHAA 304 AHaToNbeBHa

KaHamnaaTt aKOHOMUYECKMX HayK, 9KCNepT-NpakTuK B chepe BHYTPUGUPMEHHOTO GUHAHCOBOIO YNPaBeHNUs U MHBECTULIMIA.

Cdepa npopeccmoHanbHbIX MHTEPECOB:

o BHyTpuduMpMeHHOE hMHAHCOBOE yrpaBrieHue.

e AHanus hbMHAHCOBO-XO35IMCTBEHHOWN AeSATENBbHOCTY.

o /IHBECTULUMOHHbIA aHanNus.

e TakTuyeckoe nnaHupoBaHue (6r0aXeTUpoBaHue, pasapaboTka 6M3HeC-NNaHOB, TEXHUKO-3KOHOMUYECKMX 060CHOBaHUM, (GMHAHCOBbIX
Mozenen).

¢ CTpaTternyeckoe nnaHupoBaHue (pa3paboTKa MHBECTULIMOHHBIX NPOrpaMmM, CTPaTEruii, KOHLeNL Mt KOpropaTMBHOro, 0TPac/eBoro u
pernoHanbHOro ypoBHeM).

o OLeHKa MHBECTULMOHHOW NpUBIIeKaTeNbHOCTU (MPOeEKTa, KOMNaHWK, 0Tpacsu).

e OueHKa 1 ynpaBneHme GpUHaAHCOBO-3KOHOMUYECKUMM PUCKAMMW.

¢ YnpaBfieHne MHBECTULMOHHbIMWN MPOEKTaMu.

o OnTuMM3auns GMHAHCOBbIX pewleHnit Npyu GOpMUPOBaHUM UCTOYHUKOB (PMHAHCUPOBaHUS.

o [locTaHOBKa CMCTEMbI YrIpaBieHYeCcKOoro yyeTa.

OnbIT paboTbi:
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e 2017 r.—H/B — YacTHas npakTnKa, GMHaAHCOBbI KOHCANTUHI (MHBECTULMOHHOE NPOEKTUPOBaHMe, PUHAHCOBOE MOAENIMPOBaHMe,
MocTaHOBKa YrpaBJIeHYECKOro yyeTa, GDMHaAHCOBbI aHanu3 u Ap.), BbinonHuna 6onee 700 NpoeKToB.

e 2009-2019 rr. — doHp pa3BuTUA NpeanpuHuMaTenbcTBa Pecny6nuku Caxa (AkyTus), 3aMecTUTeNb HayanbHUKa OTAENa aHanusa,
KOHTPO/A U MOHUTOPWUHIA, GPUHAHCOBbIN aHanuTuK — ¢ 2014 roaa.

e 2007-2009 rr. — KoMuTET N0 AparoLeHHbIM MeTannam, rnaeHbli cneymanmct GMHaHCOBO-aHaIMTUYECKOr O YNpaB/eHus.

e 2003-2007 rr. — Hay4yHo-1ccnepoBaTenbCKuit UHCTUTYT «AKyTHUUNpoanmMas» AK «AJTIPOCA», MHeHep nabopaTopmm 3KOHOMUYECKOrO
aHanusa.

e 2001-2002 rr. — YnpaBneHue MeHcnoHHOro dpoHaa Poccuiickoi Gepepauum no pecnybnvke Caxa (AKyTus), BeayLumii crneumanuct.

e 2000—-2001 rr. — AKYTCKWUM LEHTP Hay4YHO-TEXHUYECKON UH(OPMaLMK, IKOHOMMUCT.

O6pasoBaHue:

e 2016 r. — Open Hearts Language Academy (CLUA), nporpaMma noarotoeku «One to One course studies in OHLA».

e 2013 r. - University of Nice Sophia Antipolis (bpaHuusi), nporpamma nogrotoeku «Stage d'ete de I'Institut superieur d’economie et de
Menegement».

e 2009 r. — TUXOOKeaHCKWUIA rocyfapCTBEHHbIN YHUBEPCUTET, KaHAMAAT 3KOHOMUYECKUX HayK, SKOHOMMKA 1 yripasieHne Hapo4HbIM
X0351ICTBOM (NMPOMbILLIIEHHOCTD).

e 2000 r. — CeBepo-BocTouHblit hefepanbHbIin yHuBepcUTeT MMeHu M. K. AMMoCOBa, MMpoBasi SKOHOMMKa.

3ABOMNHA Anna ButanbeBHa

KaHanpaT 3KOHOMUYECKUX HayK, CepTUDULMPOBAHHbIV permoHanbHblit MeHemxep BOB. PO, KOHCynbTaHT B cdhepe ynpaBieHus
MHBECTULMOHHbIMU NPOEKTaMU, UHBECTULIMOHHOIO aHanu3a, 6U3Hec-NnaHMpoBaHus, GUHaHCOBOro aHannsa, oLeHKN CTOMMOCTH
6usHeca.

Cdepa npoeccMoHanbHbIX MHTEPECOB:

anaBneHme WHBECTULMOHHbIMU NPOEKTaMU, WHBECTULMOHHbIN aHanms, 6VI3HeC'I'IﬂaHVIp0BaHVIe, d)VIHaHCOBbIVI aHanuns aeATesIbHOCTHU
KOMMaHuu, oLeHKa CTOMMOCTUN BU3HeCa, UHBECTULMOHHDBIN U d)VIHaHCOBbIVI KOHCY/NbTaHT, OGU3HEC-KOHCANTUHT, d)VIHaHCOBbIIZ WHXXUHUPWHT,
NnoCTpoeHne CUCTeEMbI 6POA)KETVIDOBaHMF| KOMMNaHUK, NnoAroToBKa 3afdBOK Ha nony4vyeHue 6|'0,D,)KeTHOF0, KpeauTHoro d)l/lHaHCI/IpOBaHMﬂ
WHBECTULMOHHbIX MPOEKTOB, Ha NoslydeHne Mep noaaep>XXKn rocyaapCTBeHHbIX MHCTUTYTOB Pa3BUTUA.

0O6pa3oBaHue:

KaHgupaT skoHoMuyeckux Hayk (CaHkT-MeTepbyprckas rocyjapcTBEHHAst UHXEHepHO-aKoHOMUYeckas akagemus (MHXOKOH).
CepTudUUMPOBaHHbIV pernoHanbHbli MeHeaxep BOB.PO.

MockoBsckas LKosna ynpasneHuss CKONKOBO.

Mporpamma «OLeHKa CTOUMOCTU NpeanpuaTus (6usHeca)» (CaHKT-NeTep6yprckuii rocyapCTBEHHbI SKOHOMUYECKUI YHUBEPCUTET).
CrtaxupoBka B YHuBepcuteTe FotnaHga (LLeeums).

OnbIT paboTbli:

KoHcanTuHroas KoMnaHus «AreHTCTBO MHBECTULMOHHOIO M HMHAHCOBOIO KOHCaNTUHIa», AUPEKTOP.
TOAY «AreHTCTBO pa3BuTUa HOBropoAckomn 06nactuy, ANPEKTOP.
HoBropopackuit rocyaapcTBeHHbI yHUBepcUTeT M. A. Myaporo, AOLEHT, fieKaH.

CtpaHuua: 7us 7


http://www.fcaudit.ru/training/teachers/zavodina-alla-vitalevna/

