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XKX B 2024 rogy: MexaHn3Mbl NpUBeYEeHNA MHBECTULUH,
WHCTPYMEHTbl MOAEepHU3aLmK, co3gaHne u peannsaumns
MHBECTULMOHHbIX NPporpaMMm, KOHLLECCUOHHbIE cornatlueHus ot
HayanbHOro nnaaHa A0 PUHaHCOBOro 3aKpbITUA. NMPakKTUKYM —
WHTEHCMB N0 CO34aHUIO NPOTOTUMNA KOHLLECCUOHHOIO0 Npo

C 01.10.2023 n3meHs0TCA NpaBuia 3aKI0YeHNA U U3SMEHEHMUS] KOHLLECCUMOHHbIX COralleHnii B KOMMYHanbHoW chepe.
depepanbHbiM 3akoHOM N2 296 oT 10.07.2023 ycTaHOBMEHbI HOBbIE TPEGOBaHUS K KOHLLECCMOHEPAM M HOBbIe OFpaHUYeHust Mo
(VMHAHCOBOMY y4YacTUIO KOHLeAEeHTa. YTBEPXXAEHbI HOBble 06A3aTeNbHble PACXOAbl Ha TEXO6CNYXMBaHME 06bEKTOB B KOHLIECCUY,
BBeeHbl HOBble NpaBuia opraHM3aunm 31eKTPOHHbIX KOHKYPCOB Ha NpaBo 3aK/1Ito4YeHNs KOHLECCUM U HOBbIV MOPSAA0K
COrnacoBaHWs U3MeHeHNs AeNCTBYHOLMNX KOHLLECCUOHHbIX CornalleHun B aHTUMOHONMOJIbHbIX opraHax. 3akoHom oT 04.08.2023 Ne
490-03 yTBepXKAEHbI 6onee XXecTKue TpeboBaHusA K KoHLeccmoHepaMm B XKKX: He gonyckaeTcsi, YTo6bl UMW MOT/IM 6bITb OQLUOPHbIE
KOMMaHUW U NOAKOHTPOIbHbIE UM opraHu3auun. KoHueccnoHep o6s13aH pa3paboTaTb U YyTBEPAUTb UHBECTULMOHHYIO MPOrpaMmy;
[O/MKEeH COOTBETCTBOBaTb TPEOHOBAHUAM Mo KBanudUKaLmum No HaIMYmMIo OnbiTa SKCryaTaumMm 06 beKTOB TeMNOCHaBXeHNs,
BOJLOCHAGXXeHUs1 U BOJOOTBEeAEHUS. Bce NpuHATbIE HOBOBBEAEHMWS A0KHbI 06eCcneynTb NPpo3payHblii MeXaHM3M NpUBIeYEHus
YaCTHbIX UHBECTOPOB B CTPOUTENIbCTBO Y OGHOBMIEHME OCHOBHbIX HOHA0B KOMMYHalbHOM MHPaCTPYKTYpbI.

Dara npoeepgenus: 5 -8 Hosi6ps 2024 ¢ 10:00 go 17:30
ApTtukyn: MC21897

Bup o6yyeHus: Kypc noBbllweHust KBanudukaumm
®dopmart obyuyeHus: [JHeBHOW

Cpok obyyeHusi: 4 fHA

MpopomkuTenbHocTb obyyeHus: 324aca

MecTo npoBeaeHus: r. MockBsa, yn. 3onoTas, 4. 11, 6uaHec-LeHTp «30/10TO», 5 aTax. BceM yyacTHMKaM BbiCblnaeTcs noapo6Has cxema
npoesga Ha ceMuHap.

CtoumocTb yyacTtus: 43 500 py6.
[ins yyacTHMKOB npefycMOTpeHo: MeToauueckuit matepuan, kode-naysbl.

[IOKYMEHT No OKOHYaHuU o06yyeHus: Mo nToram obydyeHus cyliaTenu, yCnewHo npoLleaLlne UTOroByO aTTeCTaLUIO MO NporpaMme
06y4eHus, MoslyyatoT Y JOCTOBEPEHME O NOBbILWEHUN KBanudukaumm B o6bemMe 32 4acoB (B COOTBETCTBUM C NIULIEH3UEN Ha NPaBo
BefleHUsi 06pa30oBaTesibHOM AesiTeNIbHOCTY, BblaHHON [lenapTaMeHTOM 06pa3oBaHus U Hayku ropoaa MockBbl).

Ilna Koro npegHasHa4veH

PykoBoguTeneii 1 creLmanmcToB perMoHasnbHbIX OpraHoB BAacTU U OpraHOB MECTHOrO CaMoynpaBeHus, NPeAnpuUsaTUi 1 opraHusaLui
XWUNULLHO-KOMMYHasbHOW cdepbl, PyKOBOAMTENEN U CNELNANIUCTOB rOCYAapCTBEHHbIX U MyHULMMNANbHbIX OPraHoB BNIAacTH,
PYKOBOAWTENEN U CIELUANUCTOB NPeANpUATUIA XUIULLHO-KOMMYHaNIbHOM cdhepbl, pECYpCOCHabXatoLLMX OpraHU3aLui, opUCTOB,
3aHMMAlOLLMXCS BONPOCAMM COMPOBOXAEHUS KOHLIECCUMOHHbIX COrMalleHuit.

CtpaHuua: 1us 4
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Lienb o6y4yeHus

MonyyYnTb 3HAHWUA U HaBbIKU N0 MexaHW3MaM NpUBJeYeHUs UHBECTULMI B UH(DPACTPYKTYPHbIe NPOeKTbl. MOHATL MexaHW3Mbl
peanv3auuy MHBECTULMOHHBIX NPOrpaMMm 1 NporpaMm MogepHusauuu B XXKX.0BnageTb MexaHM3MaMm 3aKJIH0UYEeHUS U COMPOBOXAEHUS
KOHLIECCMOHHbIX COrMalleHuid, pacKpbITb NMPO6/IEMHbIE BOMPOCHI 3aK/IFOUYEHUS U UCTIONHEHUS KOHLIECCMOHHBIX COrflalleHuii B cdepe
KOMMYHaJIbHOr0 X03ACTBa, 0CO6EHHOCTU AONTOCPOYHbBIX NMapaMeTpPOB pPeryIMpoBaHns KOHLECCUOHEPOB, MOPAAOK UCMONHEHUS 1
KOHTPOJIS1 KOHLIECCUMOHHbIX COrlalleHunit No 06beKTaM KOMMYHabHOW MHGPaCTPYKTYpbl, pACCMOTPETH NPO6IEMHbIE BOMPOCHI U «y3KUE»
MecTa.

9TO MeponpuaTMe MOXHO 3aKa3aTb B KOpnopaTuBHOM topmaTe (06y4eHne COTPYAHUKOB OLHOM KOMMNaHuK).

[TporpamMmma oby4yeHus

JeHb-1.

HopmaTtueHo- npaBoBas 6a3a. CoBpeMeHHOe COCTOsIHUE FOCyAapCTBEHHO-YaCTHOro NapTHepcTBa B-Poccun. OcHoBHble oTanuusa MY
1-KOHLLeCCMOHHbIX COrnaLleHuii.

o IamMeHeHus1 B-3aKOHe «O-KOHLeCcCcUsix» U-HoBble TpeboBaHMS K-KoHLeccMoHepaM cornacHo ®3 N2-296 o01-10.07.2023.

¢ OCO6EeHHOCTM U-NPO6/IEMHbIE BOMPOCHI 3aKNHOYEHNSA KOHLECCMOHHHbIX cornalueHnit (KC), 06beKToOM KOTOPOro ABASHOTCA 06BEKTbI
TennocHabxeHus, BOAOCHa6GXeHUA-U (MNn) BOAOOTBEAEHNS.

o KOHKypC nnv yacTHas nHuumnatmea?

Mopsagok HanpaBneHus nNpeasoxeHnin o-sakntoveHnn KC. CywectaeHHble ycnosus KC.

["apaHTUM npaB M-3aKOHHbIX UHTEPECOB CTOPOH KOHLECCUOHHOMO COralleHns.

e O6si13aTeNbCTBA KOHLECCUOHEpa U-KOHLIeAEeHTa.

0O6ecrneyeHne UCNOSIHEHNA 06513aTeNbCTBA NO-3aK/1FOYEHUIO KOHLECCUMN.

o [opAAOK TEXHNYECKOrO 06CNY)XMBaHNA 06beKTOB-KC M-065s13aTeNbHble pacxofbl Ha-aKCnayaTauuo umyllecTea. HoBble NpusHaku

N-NOCNEeLCTBMUS HAacTyNIeHnsa 0cobblx 06a3aTenbeTB B-KC.

HoBble BO3MOXHOCTYU NpekpalleHns-KC 6e3 cornacus KoHueaeHTa.

[MpaKTrKa N-OCHOBHble aCNeKTbl paCTOPXEHUSI KOHLLECCUOHHbIX COrnalleHuni.

CynebHasi NpakTukKa, 0co60 3HaYnMBble CyAe6HbIe PeLleHus.

JAeHb-2.
Moprotoeka npoekTa B-chepe XKKX. OnpepeneHne MCTOUHUKOB pMHAHCMPOBaHUS MoAepHU3aLmmn 06bekToB XKKX.
OnpepeneHue upeaBapuTeNibHasa NOAroTOBKa NpoeKTa.

o [pegBapuTenbHOE U3yYeHe BOSMOXHOCTU peann3aunm KOHLECCUOHHOMO COralleHus.

e Buabl MHBECTULMOHHbIX KOHTpakToB (CMUK, C3MK, ANC, KXLL, koHueccus u-gp.). Moyemy Bbi6upaeM KoHLeccuo?

o OnpeneneHune cpoka peanusauum NnpoekTa.

¢ Paspa6oTka KoHLUenuum npoekTa (prHaHcoBass MoAenb, NpaBoBas MoAesb, TeXHMYeckas MoAeslb, MapKeTUHIOBbIV aHanus, MaTpuua
PUCKOB).

o DuHaHcoBas cTpykTypa npoekTa. Co3pnaHue BI-u-puHaHcoBo Mofenu npoekTa. MHCTPYMEHTbI OKYyNaeMOCTU MHBECTULNIA B-NIPOeKTax
ryn.

o Mepbl NOAAEPXKKMN.

HoBble ycnoeus n-1opsaoK pMHaAHCOBOro y4acTusi KOHLLefieHTa.

e ®opMbl GUHAHCOBOrO y4acTus: KanuTanbHbI FPaHT, MaTa KoOHUeAEeHTa, MUHUManbHbI rapaHTUPOBaHHbIN AOXOA,

o OrpaHuyeHus no-pasmepy GpUHaAHCOBOro yyacTus.

o [TopspoK cornacoBaHUsi U3MeHeHWI YCNOBUI U-CPOKOB PUHAHCOBOrO yyacTus.

o OnpegenieHne oNTUMabHOMO NIAaTEXHOrO MexaHU3ma W-yCNoBUIA GHOXKETHOMO y4acTusi My6AMYHOW CTOPOHbI B-NPOeKTe (OT/IOXKEHHbIE
6l0)KeTHble 0653aTeNbCTBA).

o OOpMbI 6IOIXKETHON PUHAHCOBOW NOALEPIKKM.

o CTpyKTypbl NoaAepXku npoekToB B-cdhepe XKX (rocyiapcTBEHHbIE CTPYKTYpbl, PUHAHCOBbIE UHCTUTYTbI, UHBECTOPbI).

o BoaMoxHble popMbl ny6anMyHoro GpuHaHcUpoBaHUs (rocyaapcTBeHHble NporpaMMbl, PoHA pedopmupoBaHus XKX u-ap.).

e MexaHuaM TIF (MoKpbITME YaCcTU MHBECTULMIA 3a-CUET HasloroBs).

e BbInyck «BeYHbIX» 06MraLui.

e [1naTa KOHUeAeHTa.

e MexaHW3M MVUHUMasbHOrO FrapaHTUpoBaHHoro goxoga (M) HBecTopa Ha-3KCnyaTaLMOHHON CTaanu peanusaLum NpoeKTa.

e Bonpochbl, cBsI3aHHbIE C-NPUBIEYEHNEM YAaCTHOIO (MHAHCUPOBAHUSL.

e KpeauTHbI nopTdenb N-0cO6eHHOCTM yyeTa NPoLLeHTOB no-kpeanTy B-AMMP.

CTpaHuua: 2 us 4



o [leHeXxHble MOTOKM B-NPOEKTE Ha-pasHbIX CTafMUAX ero Xn3HeHHOro umka. OCO6eHHOCTU KOHTPOSIA " CBOBOAHOMO AEHEXHOIO NOTOKA«.
e OCHOBHble hMHAHCOBbIE NOKa3aTen NPoeKTa.

¢ B3auMoencTBME KOHLeZleHTa U-KOHLIeCCUOHepa C-hUHAHCUPYIOLLIMMM opraHusaumsaMu. MNpsiMoe cornalueHue.

o ObecneynTenbHbIf NaKerT.

e KoMMmepueckoe 3aKpbIiTHe.

KoHueccuoHHble cornaweHus (KC) B-cepe XKKX.

e OrpaHuyeHus 3aKoOHOAaTeNbCTBa B-4acTu Bbi6opa GOpM B3aUMoeincTBUSE MeXAY NYy6NMYHbIM U-4aCTHbIM CeKTOPOM B-ctepe XKKX.

e CocTtaB cTopoH KC-— oco6eHHOCTU-KC B-chepe XKKX.

e Cy6bekT PO-kak cTtopoHa-KC B-cdepe KX, npaBoBoii cTaTyc MMyLLLECTBa, BOBIEKAEMOIO B-peannsaumio npoekTta (06bekT
COrNalLeHUst; <MHOE UMYLLECTBOY; UMYLLECTBO, HE-OTHOCSILLIEECs K-OOGbEKTY COrnaLleHust U-<MHOMY UMYLLECTBY»; UMYLLECTBO TPETbUX
nuy). MNMepeyeHb 06bEKTOB, NOAJSIEXALLMX Nepefiade B-KOHLECCUIO.

e OCO6eHHOCTM Nepefayn He3aperncTpupoBaHHOMO UMYLLLECTBA.

o CyuwiecTtBeHHble ycnosus KC.

o BHeceHue nameHeHuin B-cxeMbl TEMTIOCHA6XeHNA/BOJOCHABGXEHUS.

e MexaHn3M yTBep>aeHusi Tapuda cBepx NpefesibHbIX MHAEKCOB pocTa.

o [opagoK yTBEPXAEHUSA MHBECTULMOHHOWM NPOrpaMMbl NPeAnpUATUA KOMMYHaibHOro KoMmekca.

JAeHb-3.
®dopMupoBaHue yCci0BUIA KOHLLECCUOHHOIO COrNalleHus ANns NpeanpuaTMA KOMMYHaNbHOIO KOMIJIEKca.

MY unu 00O0. Mniocbl /MUHYCbI NpY CO34aHNUKN HOBOTO NPEANPUATUS KOMMYHaNbHOro KoMmnnekca. Mntocbl/MUHYCbl KOHLeccuii Ans
pa3BUTMSA KOMMYHalbHOro Komnnekca. MoAroToBUTeNbHbIE LWArK K-3aK/K0YEHUIO KOHLLECCUOHHOIO COr/IalleHus], oTpacneBble
0CO6EHHOCTH NOAroTOBKM NPOEKTa B-OTHOLUIEHMN 06 beKTOB KOMMYHasIbHOM UH(PACTPYKTYpbl.

e MoAroToBUTENbHbI 3Tan (MOArOTOBKA TEXHUKO-3KOHOMMYECKOr0 060CHOBAHUS, NPOBEAEHNE TEXHUYECKOrO 06CNef0BaHuUS,
aKTyanusauus cxembl TennocHabxeHus, GopMUpoBaHUe 3asiBKU B-afpeC OpraHa perynMpoBaHusi Tapudos u-T.4.). .

e ConocTasneHune A0NrOCPOYHbIX MapaMeTPOB pPeryaMpoBaHus C-GrHaHCOBO-9KOHOMUYECKON MOZENbIO MPoeKTa.

o PacyeT u-yTBepxaeHne OCHOBHbIX PU3MYECKMX NOKasaTesien NPoeKTa, pacyeT UX-B-AUHAMMKeE NO-CPOKaM peanusauum npoekTa (
noTepw, yaenbHble Pacxofbl 3N1EKTPO3HEPTU, YAENbHbIE PacXoabl TOMIMBA, U.T.4,.)

o [NonyyeHne JONrOCPOYHBIX MapaMeTpoB TapuhHOro perynnposaHus

¢ HeobxoaMMble NpaBoOBble aKTbl OPraHOB MECTHOIO CaMoyrnpaB/ieHns AN NPOBeAEHNS KOHKYPCHbIX MpoLeayp B-Lenax 3akoYeHns
KOHLIECCMOHHbIX COTalleHuid. [1aH KOHLLECCUOHHDbIX COrnaLleHuni ( NIochbl/MUHYChI).

e Oco6eHHOCTV HOPMUPOBAHMA NaHa PasBUTUSA NPEANPUATIS KOMMYHaNbHOrO KOMMJIEKCa NPy OKOHYaHUM npoLeaypbl 6aHKpOTCTBa.

Peanusaums KOHL,eCCUOHHOIO coraweHus B-chepe XKKX (TennocHab)keHusi, BOJOCHa6)KeHUSA U-BOJ00TBEAEHUS).

o [lepepava nmyulecTtBa.

o TapudHaa kamnaHus.

o JloroBopHasi KammnaHus.

o dopmupoBaHue wraTa SPV.

o KaccoBble paspbiBbl Ha-CTapTe NpoekTa.

e [[apaHTUM BO3BpaTa UHBECTULINIA KOHLLECCMOHEpa.

e BzanmopeincTeue, NoTHOMOYUA U-06813aHHOCTU CTOPOH KC.

e OTBETCTBEHHOCTb CTOPOH KOHLIECCMOHHOMO COrnalleHus.

e OpraHusaums apheKTUBHOro KOHTPONS U-MOHUTOPUHIA 3a-XO40M peannsaLum npoekTa.
o BHeceHune nsmeHeHnum B-KC.

o JlocpoyHoe pacTtopxeHue KC.

o [po6aeMbl KOHLECCUI, NYTU peLLEHUs U-peKOMeHaaL K.

o [TpaBonpuUMeHUTENbHAs NPaKTUKa: 0630p CYAE6HbIX PELLIEHMI NO-KOHLLECCUOHHbBIM NPOEKTaM.

AeHb4.
MpaKTUKyM-UHTEHCUB NO-CO3aHUIO U-PA3BUTUIO NPEANPUATUA KOMMYHaNIbHOro KOMIeKca.

o OCHOBHble NPOo6s1IeEMbI U-BO3MOXHbIE NYTU UX-PELLEHNS.

o CospaHue NpoToTUna KOHLECCUOHHOIO CorsalleHus.

e Bbi6op npumepa no-NMpeasioKeHNto cryliaTenen.

o OnpepeneHue ycnosun KC.

o OnpefeneHune CTPYKTYpbl MPUBJIEYEHHbIX UHBECTULIUN.

e Bbi6op Hanbornee NOAXOAALLMX YCIOBUA KOHLLEECCUOHHOIO COralleHus.

o Co3sflaHne KOHLLeCCMOHHOr O MpoeKTa.

e PacnpepeneHune TUNUYHbBIX PUCKOB MO-NPoeKTy B-chepe XKKX, Bnnstowmnx Ha-«6aHKyeMOCTb» MpoeKTa.

e MexaHn3Mbl KOHTPOSi UCMOJIHEHUS MAapaMeTPOB NpoeKTa U-peannsaumm MHBECTULMOHHON U-POU3BOACTBEHHON MPOrpamMMmbl.

CtpaHuuya: 3us 4



[lpenogaBaTenu

MPEMNOLOABATESb
KaHAmaaTt aKOHOMUYECKUX HayK, raBHbIi cnieuuanucT AO-«Ma3npom npomMras». MpakTuyeckuit onbiT paboTbl Ha-pYKOBOAALLMX MNO3ULUAX

B-(bl/lHaHCOBO-MHBeCTVILl,VIOHHbIX cny>K6ax Ha-NnpeanpuaTnax aHepreTu4eCckoro KomMmnJiekca 6onee 20-neT.

CtpaHuua: 4 us 4



