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MexaHn3Mbl NpuBIeYEHUA NUHBECTUL UK, peanm3aums
WHBECTULMNOHHbIX NnporpamMm B XKKX. [1pakTUKyM — MHTEHCUB MO

CO340aHNIKO KOHLUECCUOHHOIO NMpOoeKTa

depepanbHbiM 3akoHOM N2 296 ot 10.07.2023 ycTaHOBNEHbI HOBblE TPEGOBAHUS K KOHLECCUOHEPaM U HOBble OrpaHUYeHus Mo
(MHAHCOBOMY y4YacTUto KOHLeAeHTa. YTBepXAeHbl HOBble 06a3aTeNbHble PacXoAbl Ha TEXOOCNYXMBAHME 06 HEKTOB B KOHLIECCUY,
BBeJeHbl HOBbIe NpaBuia OpraHn3auunn 3NeKTPOHHbIX KOHKYPCOB Ha NPaBO 3akKJ/T0UYEeHWS KOHLLECCUU U HOBbI NOPsifoK
corfacoBaHus U3MeHeHUs AeACTBYHOLUNX KOHLECCUOHHbIX COrNnaLleHni B aHTUMOHOMOSbHbIX opraHax. 3akoHom oT 04.08.2023 N2
490-d3 yTBepxeHbl 6onee xecTkme TpeboBaHNA K KoHLeccuoHepam B XXKX: He gonyckaeTtcs, YTo6bl UMW MOTK 6bITb ODLIOPHbIE
KOMMaHUN 1 NOAKOHTPOJIbHbIE UM opraHu3auun. KoHueccrnoHep o6s13aH pa3paboTaTb U yTBEPAUTb UHBECTULMOHHYIO MPOrpamMmy;
[OMKEeH COOTBETCTBOBATb TPEOGOBAHUAM MO KBanudrKaLum No HaMuuio onbiTa SKCryaTaumMm 06 beKTOB TEMNOCHabXeHNs,
BOJIOCHaGXeHNs 1 BOAOOTBEAEHMUSA. BCce NpUHATbIE HOBOBBEAEHMS [OMKHbI 06€CNeYnNTb NPO3PaYHbI MEXaHW3M MPUBJIEYEHNSA
YaCTHbIX MHBECTOPOB B CTPOUTENIbCTBO Y OGHOBMIEHME OCHOBHbIX HOHA0B KOMMYHasIbHOM MHHPACTPYKTYpbI.

Jata npoeegenus: 17 - 20 Hoss6ps 2025 ¢ 10:00 go 17:30
ApTtukyn: MC25417

Bup ob6yyenus: Kypc noBbileHust KBanudukaumm
dopmart obyyeHus: [1HeBHOM

Cpok obyueHus: 4 fHs

MpoponxutenbHocTb 06yyYeHus: 324yaca

MecTo npoeegeHus: r. MockBa, yn. 3onoTas, 4. 11, 6Bu3Hec-LUeHTp «30/10TO», 5 aTax. Bcem yyacTHMKaM BbicblnaeTcsl NoApo6Has cxema
npoesfa Ha ceMuHap.

CtoumocTb yyactus: 50 000 py6.
[N yyacTHMKOB NpefycMoTpeHo: MeToandeckuii MmaTepuarn, kode-naysbi.

[loKyMeHT no okoH4YaHuu oby4eHmns: o ntoram obyyeHns cryliaTenu, yCnewHo nNpoLiefLline UTOroByto aTTecTaluto No nporpamMmme
06y4eHus, NolyyatoT Y 4OCTOBEPEHME O MOBbIWEHUN KBanudukaumm B o6bemMe 32 4acos (B COOTBETCTBUM C NIULIEH3UEN Ha NpaBo
BefleHVsi 06pa3oBaTesibHON AesTeNbHOCTY, BbliaHHO [enapTaMeHToM 06pa3oBaHusi U Hayku ropoaa MockBbl).

Ilna koro npegHasHaveH

PykoBoauTenei u cneumanncToB permoHasnbHbIX OpraHos BAacTM M OpPraHoOB MECTHOrO CaMoyrpaBfieHuns, NPeAnpUSTAR U OpraHn3aumi
SKUSTULLIHO-KOMMYHasbHOM cdepbl, pyKOBOAUTENEH 1 CNeLManucToB rocyapCTBEHHbIX U MyHULMUNANbHbIX OPraHoB BAacTy,
pyKoBOAWTESEl U CeLManMcToB NpeanpuaTUil XUNnULLHO-KOMMYHabHOM cdepbl, peCypCcoCcHabXXatoLLux opraH13aLuii, FopucToB,
3aHMMalOLLMXCA BOMPOCAMU COMPOBOXAEHUA KOHLIECCUOHHbIX COralleHuii.

Lienb o6y4yeHus

MonyyYnTb 3HAHWUA U HaBbIKU N0 MeXaHW3MaM NpUBJIeYEHNU MHBECTULMI B UHGDPACTPYKTYPHbIE NPOeKTbI. MOHATL MexaHW3Mbl
peanusauum MHBECTULMOHHBIX NMPOrpaMm 1 NporpaMmM MoaepHu3aumn B XKKX.OBnageTb MexaHU3MaMm 3ak/l04EHNUSA U COMPOBOXAEHUS
KOHLLECCMOHHbIX COMNaLLEHW, packpbITb NPOo6ieMHble BONPOCHI 3aKMOUYEHUSA U UCTONTHEHUSI KOHLLECCUOHHBIX CoralleHuin B cdepe
KOMMYHaJIbHOr0 X03ACTBa, 0CO6EHHOCTU AONTOCPOYHbIX NMapaMeTpPOB PeryMpoBaHns KOHLECCUOHEPOB, MOPAAOK UCMONHEHUS 1
KOHTPOS1 KOHLLECCUOHHbIX COMaLLIEHWI N0 06beKTaM KOMMYHanbHOW MHMPaCTPYKTYPbl, PACCMOTPETb NPOGIEMHbIE BOMPOCHI U «y3KUe»
MecTa.

9TO MeponpuaTUe MOXHO 3aKa3aTb B KOpNopaTuBHOM opmaTe (06y4eHne COTPYAHUKOB OHOM KOMMNaHuu).
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[TporpamMmma oby4yeHus

AeHb-1.

HopmaTueHo- npaBoBas 6a3a. CoBpeMeHHOe COCTOsIHUE rocyAapCTBEHHO-YaCTHOro napTHepcTBa B-Poccun. OcHoBHble oTnnumnsa M4MN
n-KOoHLIeCCHMOHHDbIX cornalueHui.

o /I3MeHeHus B-3aKoHe «O-KOHLIeCCUsiX» U-HOBble TPeGOBaHUS K-KOHLeCcCUoHepaM cornacHo ®3 N2-296 o01-10.07.2023.

e OCO6eHHOCTU U-NPOo6IIeMHbIE BOMPOChHI 3aKHOUYEHNUS KOHLECCMOHHHbIX cornalueHuit (KC), 06beKToM KOTOPOro SBASHOTCS 06BEKTbI
TEnNocHabXeHus!, BOJOCHaBXeHUs-U (Mnn) BOAOOTBEAEHNS.

o KOHKypC nnu yacTHas uHuumnatmea?

o [TopspoK HanpaBieHWs NpeanoXeHuin o-3akntoveHnn KC. CywectBeHHble ycnosus KC.

e [@apaHTWUM NpaB U-3aKOHHbIX MHTEPECOB CTOPOH KOHLLECCUOHHOIO COrnaLleHus.

e 0653aTeNbCTBa KOHLIECCMOHEPA N-KOHLIeAEHTa.

e O6ecneyeHune UCMOSHEHUS 06513aTeNIbCTBA NO-3aKJ/TFOYEHNIO KOHLLECCUMN.

o [TOpsIAOK TEXHUYECKOrO 06CNYXUBaHUS 06beKTOB-KC M-06513aTeNbHblE pacxobl Ha-3KCMyaTaLuio MMyLLlecTBa. HoBble Npu3Haku
W-NOCNeACTBUS HAacTyneHns ocobbix o6a3aTenbcTs B-KC.

e HoBble BO3MOXHOCTU npekpalleHus-KC 6e3 cornacusi KoHUeeHTa.

o [paKTuKa N-0CHOBHbIE acMeKTbl PaCTOPXKEHUSA KOHLLECCUOHHbIX COrnalleHui.

o CypebHan npakTuka, 0cob60 3HaYnMble CyAeBHbIE peLLEHUS.

AeHb-2.
Moprotoeka npoekTa B-cepe XKKX. OnpepeneHne MCTOUHMKOB pMHAHCMPOBaHUS MOAEePHU3aLmKn 06bekToB XKKX.
OnpepeneHue ufipeasapuTeNnbHas NOAroToBKa NpoeKTa.

o [lpeaBapuTenbHOE U3YYeHne BO3MOXHOCTY peannsaLnm KOHLECCUOHHOMO CornalleHus.

o Buapbl MHBECTUMUMOHHbIX KOoHTpakToB (CMUK, C3MK, AMC, KXKL, koHueccus u-ap.). MoyemMy Bbi6GUpaeM KOHLLECCUIO?

o OnpepeneHne cpoka peannsaLlmnmn NpoeKTa.

o Pa3paboTka KoHLenuuu npoekTa (buHaHcoBas Mofesb, NpaBoBasi MOAeSlb, TEXHUYeCKasi MOAiesb, MapKETUHIOBbIN aHanus, MaTpuua
pUCKOB).

o OuHaHcoBas cTpykTypa npoekTa. CosaaHue bl-u-buHaHcosoi Mogenn npoekta. MHCTPYMEHTbI OKynaeMoCTV MHBECTULMIA B-TPOeKTax
ryr.

o Mepbl NoAAep>KKN.

HoBble ycnoBusi UTIopaaokK CIWIHaHCOBOFO y4yacTua KoHLUeAeHTa.

o GopMbl PUHAHCOBOrO y4acTuUs: KanuTanbHbI FPaHT, MaTa KOHLEeAEHTa, MUHUMarbHbIA rapaHTUPOBAaHHbIN [OXOA,

e OrpaHuyeHus no-pasmepy GUHaAHCOBOro y4yacTus.

o [TopsaaoK cornacoBaHUs U3MeHeHWIn YCNOBUI U-CPOKOB PUHAHCOBOrO yyacTus.

o OnpegeneHne onNTUMabHOMO NIATEXHOr0 MexaHU3ma U-yCNoBUINA GHOAXKETHOMO y4acTusi My6AUYHOW CTOPOHbI B-NPOeKTe (OT/IOXEHHbIE
6r0[KeTHble 06513aTeNbCTBA).

o GopMbl 610aKETHON MHAHCOBOW NOALEPXKKMU.

o CTpYKTypbl NOAAEPXKM NpoeKToB B-chepe KX (rocyaapcTBEHHbIE CTPYKTYPbl, PUHAHCOBbLIE UHCTUTYThI, UHBECTOPbI).

e Bo3aMoxHble hopMbl Ny6IMYHOro huHaHcMpoBaHus (rocyapcTBeHHble nporpamMmbl, ®oHz pedopmupoBanms XKX u-gp.).

o MexaHu3m TIF (MoKpbITUe YaCcTu MHBECTULMIA 3a-CYET HaOroB).

e BbInyck «BeYHbIX» 06/Mrauui.

e [1naTa KoHUeAeHTa.

o MexaHW3M MUHUManbHOro rapaHTMpoBaHHoro goxoga (M) MHBeCTOpa Ha-3KCnyaTaLMOHHOM CTaAuM peanu3alnm npoekTa.

e Bonpochbl, cBA3aHHbIE C-NPYBJIEYEHNEM YaCTHOIO MHAHCUPOBaHUS.

e KpeauTHbI nopTdenb N-0cO6EHHOCTM yyeTa NPoLEHTOB No-kpeauTy B-AMP.

o [leHeXHble NOTOKM B-MPOEKTE Ha-pasHbIX CTaAMUsX €ro XXU3HEHHOTO Lmkna. OCO6eHHOCTU KOHTPONA " CBOGOAHOIO IEHEXHOrO NOTOKAaK.

e OCHOBHble (DVMHAHCOBbIE NOKa3aTenn NpoeKTa.

e B3aumopeicTBue KOHLEAEHTa U-KOHLIeCCUOHEpa C-QMHAHCUPYHOLLMMM opraHu3auuamMu. MNpsiMoe cornatueHue.

e O6ecneynTenbHblli MaKeT.

* KoMMepueckoe 3aKkpbiTHe.

KoHueccuoHHble cornawwenus (KC) B-cepe XKKX.

e OrpaHuyeHus 3aKoOHOAaTeNbCTBA B-4acTu Bbi6opa GopM B3auMoeincTBUSE MeXAY Ny6NMYHbIM U-4aCTHbIM CeKTOpoM B-ctepe XKKX.

e CocTaB cTopoH KC-— ocob6eHHOcTH-KC B-chepe XKKX.

e Cy6bekT PO-kak cTtopoHa-KC B-cdepe XKKX, npaBoBoi cTaTyc MMyLLLECTBa, BOBIEKAEMOIO B-peann3aumio npoekTta (06bekT
COrnalLeHUst; <MHOe UMYLLECTBOY; UMYLLECTBO, HE-OTHOCSILLIEECs K-OObEKTY COrnaLleHust U-<MHOMY UMYLLECTBY»; UMYLLECTBO TPETbUX
nuy). MNepeyeHb 06bEKTOB, NOAJSIEXALLMX Nepefiade B-KOHLECCUIO.

e OCO6eHHOCTM NepefayYn He3aperncTpupoBaHHOMO UMYLLLECTBA.

o CyuwecTtBeHHble ycnosus KC.

o BHeceHWe nameHeHuin B-cxeMbl TEMTIOCHA6XeHNA/BOJOCHABGXEHUS.
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e MexaHu3m yTBep>aeHus Tapuda cBepx npefesibHbIX UHAEKCOB pocTa.
o [opsAfOK YyTBEPXAEHUS MHBECTULIMOHHON NPOrpaMMmbl MPeANpPUATUS KOMMYHaJIbHOrO KOMI/leKca.

JAeHb-3.
dopMUpoBaHUe YCI0BUIA KOHLLECCUOHHOIO COrNalleHus ANa NnpeanpuaTMA KOMMYHaNbHOIO KOMIJIEKca.

MY unu 00O0. Mntocbl /MUHYCbI NpY CO3aHNM HOBOTO NPEANPUATUS KOMMYHaNbHOro KoMnneKca. Mnocbl/MUHYCbl KOHL,eCCUii ANns
pa3BUTMSA KOMMYHa/IbHOro Komnnekca. MoAroToBUTesNbHbIE LWArn K-3aK/l0YeHUI0 KOHLLECCUOHHOTO COr/IalleHus, oTpacneBble
0CO6EeHHOCTU NOArOTOBKM NPOEKTA B-OTHOLLEHMU 06EKTOB KOMMYHasbHOW UHGPACTPYKTYpbI.

e MoaroToBMTENbHDIN 3Tan (MOArOTOBKA TEXHUKO-9KOHOMMUYECKOrO 060CHOBaHMSA, NPOBEAEHNE TEXHUYECKOro 06CneoBaHus,
aKTyanusauusi CXxeMbl TEMOCHabXeHus:, GOpMMpoBaHUWe 3asiBKM B-afipeC OpraHa perynvpoBaHus Tapudos u-1.4.). .

o ConocTaBneHune A0NrOCPOYHbIX NapaMeTPOB perynMpoBaHus c-hrHaHCOBO-9KOHOMUYECKON MOZENbIO NMPoeKTa.

o PacueT u-yTBepXAeHne OCHOBHbIX GU3MYECKMX NoKasaTeslen NPoeKTa, pacyeT UX-B-AMHaMUKe No-CpoKaM peanusaumm npoekTa (
noTepwu, yfieNbHble PacXoAbl 3N1eKTPOIHEPTUM, YAeNbHble pacXoabl TOMIMBA, U.T.4.)

o [NonyyeHve JONroCpPOYHbIX NapaMeTpoB TapuhHOro perynnposaHus

¢ Heo6xoauMble NpaBoBble akTbl OPraHoB MECTHOIO camMoynpaBfeHnUs AN NPOBEAEeHUA KOHKYPCHbIX MpoLeayp B-Lensx 3akaoyeHus
KOHLIECCUMOHHbIX COrflalleHWi. MNnaH KOHLECCUOHHbIX cornalueHuni ( natocbl/MUHYChbI).

e Oco6eHHOCTH HGOPMUPOBAHUA NaHa PasBUTUS NPeANPUATUS KOMMYHabHOrO KOMIJIEKCa NpU OKOHYaHUW NpoLeaypbl 6aHKpOTCTBa.

Peanu3auums KOHL,eCCUOHHOrO cornalwueHus B-cpepe XXKX (TennocHab)xeHusi, BOJOCHA6)KEHUS N-BOL,00TBEAEHUSA).

e [epepava umyulecTea.

o TapudHasa kKamnaHus.

o JloroBopHas KammnaHus.

o dopmupoBaHue wraTa SPV.

o KaccoBble pa3pbiBbl Ha-CTapTe NpoekTa.

e [[apaHTUu BO3BpaTa UHBECTULINIA KOHLLeCCUOHepa.

e B3aumogeiicTBue, NoNHOMoOUUsI U-06s13aHHOCTH cTOpoH KC.

e OTBETCTBEHHOCTb CTOPOH KOHLIECCUOHHOIO COrfalLeHus.

o OpraHusauus apheKTUBHOro KOHTPOJIS UI-MOHUTOPUHIa 3a-XOA0M peanunsauuv npoekTa.
o BHeceHwne nameHexuni B-KC.

e JlocpouHoe pacTopxeHue KC.

o [1po6neMbl KOHLECCUI, NYTH pPeLLEHUs N-PEKOMEHAALMMN.

o [TpaBonpuMeHUTEIbHAs NpaKTUKa: 0630p CYAE6HbIX PELLIEHMI NO-KOHLLECCUOHHbBIM NPOEKTaM.

AeHb4.
MpaKTUKYM-MHTEHCUB NO-CO3[aHUI0 U-PA3BUTUIO NPEANPUATUS KOMMYHAJIbBHOrO KOMMN/EKca.

e OCHOBHble NPO6/IeMbl U-BO3MOXHbIE NMYTU UX-PELLEHUSI.

e Co3flaHve NpoTOTUMA KOHLLECCMOHHOIO COrflalleHust.

e Bbli6Op NpvMepa No-NMPeanioXeHuIo cnyLuaTenen.

o Onpegenexune ycnosui KC.

o OnpepeneHve CTPYKTYPbl MPUBMEYEHHBIX UHBECTULNIA.

e Bbi6op Hanbonee NoAXOAALUMX YCNOBUIA KOHLLECCUOHHOMO COrMalleHuns.

e Co3faHue KOHLLECCUOHHOrO MpoeKTa.

e PacnpepeneHve TUMUYHbIX PUCKOB NO-NPoeKTy B-chepe XKX, BAnatoLwmx Ha-«6aHKyeMOCTb» NPOeKTa.

e MexaHn3Mbl KOHTPOS UCMOIHEHMSI MapaMeTPOB NPOEKTa U-peanm3saumm MHBECTULMOHHOW U-POU3BOACTBEHHON MPOrpaMMbl.

[lpenogaBaTenu

MPEMNOAABATEJb

KaHguaat aKOHOMUYEeCKMNX Hayk, rnaeHbli cneymanuct AO-«"asnpom npomras». [pakTu4eckum onbIT pa6OTbI Ha-pyKoBOAALLUX NO3NLNAX

B-QVHaAHCOBO-UHBECTULMOHHDIX CNy>K6ax Ha-NpeanpusaTUsSX SHepreTUYeckoro komnekca 6onee 20-ner.
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