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[poeKTHas AeATeNbHOCTb Ha PErMoHanbHOM U MYHULMNANbHOM
YPOBHE

Kypc nocesiLieH NpaBoBbIM, OpPraH13auMoHHbIM U GUHAHCOBbLIM acnekTaM paspaboTKu, OLLEHKU U peannsaumm UHBECTULMOHHbIX
NPOEKTOB, BOMPOCaM B3aMMOAENCTBUS GU3HECa M rocyaapcTBa Npuy peannsauum MHBECTULMOHHbBIX MPOEKTOB, UHCTPYMEHTaM
NoAAEep>KKU 6U3Heca rocyAapCTBEHHbIMU UHCTUTYTaMM1 PasBUTHS, @ TakKXKe NoNyYeHnto NpodeccroHalbHbIX HaBbIKOB YrpaBieHus
MHBECTULMOHHBIMW MPOEKTAMM U OLIEHKM UX 3P PeKTUBHOCTH.

[arta npoBepenus: OTKpbiTasa gata

Bup o6yuyeHus: Kypc noBbilleHust KBanudukaumm

dopmart obyueHuss: OHNalH-TpaHCAAUMSA

Cpok obyueHus: 2 fHs

MpopomKuTenbHOCTb 06yyeHus: 16yacos

[AnA yyacTHUKOB npeaycMoTpeHo: MeToaunyeckuin matepuarn.

JI0OKyMeHT no oKoH4YaHuM 06y4eHuns: CnyliaTtenw, ycnewHo nNpoLlejLine NTOroByto aTTecTaumio no nporpaMmme o6y4yeHus, nonyyaroTt
YpocToBepeHue 0 NoBbIWEHUU KBanubukaumm B o6beme 16 4acoB (B COOTBETCTBUM C NIMLIEH3NEN Ha NPaBO BeAeHUsI 06pa3oBaTesibHOM
LleATeNIbHOCTY, BblfaHHOMW [lenapTaMeHTOM 06pa3oBaHus 1 HayKu ropofa MockBbl).

[lna koro npegHasHa4veH

PykoBoguTenei n cneunanucToB OpraHoB UCTIONHUTENBHOW BlacTu cy6bekToB PD, pervoHanbHbIX MUHUCTEPCTB 9KOHOMUYECKOro
pa3BUTUS Y UHBECTULIMIA, PErMOHANbHbIX MU MyHULMMAbHbIX MPOEKTHbIX OPUCOB, 3aMECTUTESNEN M1aB MyHULMNAbHbIX 06pa3oBaHUiA Mo
9KOHOMMKE M PUHaHCcaM.

Lienb o6y4yeHus

o [probBpeTeHNe TEOPETUYECKUX 3HAHUIM O BYHAAMEHTANbHBIX OCHOBAX M NyYLUMX NPaKTMKax ynpaBieHns UHBECTULMOHHbIMU
NpoeKTaMK, a TakXXe NPaKTUYECKNX HAaBbIKOB MPUBJIEYEHNS MHBECTULMI, UICTOYHUKOB UX GUHAHCUPOBAHMS, NPUMEHEHMUS
MeTOAMK NPOrpaMMHOro 1 NPOEKTHOrO yrnpaBfieHUs, METOA0B OLEHKN MHBECTULIMOHHbIX NPOEKTOB U peannsaunn 3agad
ynpaBneHns MHBECTULMOHHbIMMU NPOeKTaMu.

e Kypc 3HaKOMUT C 06beKTaMU U Cy6beKTaMu MHBECTULIMOHHOW AeATENbHOCTU, UX MPpaBaMm U 06513aHHOCTSIMU; C HOPMaTUBHO-

npaBoBoOI 6a30M, perynupytoLlei MUHBECTULMOHHYIO esiTENbHOCTb; COCTOSTHUEM UHBECTULIMOHHOMO KNIMMAaTa, CNoco6amMm OLLEHKM,

(akTopamu 1 TeHaeHLMAMM ero GopMUpoBaHust; GMHaAHCOBOW MHGPACTPYKTYPOW; MUHBECTULMOHHON MONNTUKOM U MEXaHU3MaMM

CTUMYIMPOBAHUS UHBECTULIMOHHOW AeATeNbHOCTH; 3DPEKTUBHBIMU METOLMKAMMN NPOEKTHOMO U MPOrPaMMHOIO YNpaB/eHus;

noaxoaamu K GopMMpOBaHNIO MHBECTULIMOHHDBIX MPOEKTOB U (MHAHCOBbIX MoAeNein; MeToaamMu oLeHKN aheKTUBHOCTHU

MHBECTULMOHHbIX MPOEKTOB U yrpaB/ieHUs pUcCKaMu.

B xone 06yyeHns ocoboe BHUMaHUe 6yaeT yaesnieHo BONpocaM rocyapCTBEHHOM NONUTUKM B cdhepe NpuBreYeHust

BHEO6OKETHbIX MHBECTULMI B UHBECTULMOHHbIE NMPOEKTbI, MeXaHU3MaM NoAAEPXXKU U MOOLLPEHUSI KAanUTaNoBIOXEHUI.

9KCnepTbl NPeACTaBAT HOBbIE BO3MOXHOCTM MO NPUBIEYEHNIO UCTOYHUKOB PUHAHCUPOBAHMSA MHBECTULMOHHBIX MPOEKTOB, B TOM

yucne noaxofpbl K peanusauunn npoektos MYl 1 MY, a Tak)ke NpMMeHeHne NPOEKTHOro yrpaB/ieHns.

OCcO6eHHOCTM NpPOrpaMmbl

Peanusauusa nHuunatms, HanpaB/1eHHbIX Ha nNpuBie4yeHue MHBECTULMIA N ynyduwieHne UHBECTULMOHHOIO KnnMaTta B Poccuiickon
d)ep,epaumw, a Tak)Xe Ha akTUBU3aLUI0 UHBECTULMOHHOW AeATENbHOCTH 6U3Heca, 4yacTo 3aTpyaHAeTCcA HeOCTaTKOM
KBaJ‘IMCbMLlI/IpOBaHHbIX Kaapos.
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BbinonHeHWe 3afay Takoro pofia BO MHOIOM TPeByeT CiaXeHHOM paboTbl KOMaHAbl, Y4aCTHUKM KOTOPOI 061afatoT Heo6XoAUMbIMU
KOMMeTeHLUUsAMU NPodeCCMOHaN0B, MbICAT CUCTEMHO, 3hEKTUBHO UCMOMb3YIOT OrPaHUYEHHbIE PECypCbl B YCNOBUSAX pUcKa U
[eICTBYIOT B COOTBETCTBUM C METOAMKAMM NMPOEKTHOIO U MPOrpaMMHOrO YrpaB/IEHUS.

Ba)xHoW 3aiayeit y4aCTHUKOB MHBECTULIMOHHON AEATENBHOCTY ABNSIETCS 3arnycK HOBOMO MHBECTULIMOHHOIO LKA, pa3paboTka u
npumeHeHmne 3 HEKTUBHbIX MEXaHU3MOB MOAAEPXKKY, 3aLLUTLI U MOOLLPEHUS KanuTanoBIOXEHWNA.

Y4YaCTHUKU MHBECTULMOHHOMN AeATeNbHOCTM KaK CO CTOPOHbI 6U3Heca, Tak U CO CTOPOHbI FOCYjapCTBa AO/MKHbI FOBOPUTb HA OHOM
A3blKe — A3blKe UHBECTULUMIA. Mpn 3TOM NpeacTaBUTENU 6U3HECa LOKHbI 061afaTh KOMNETEHLUSIMU NO pa3paboTKe Ka4eCTBEHHOMO
MHBECTULMOHHOIO MPOEKTA, YTO6bI BOCNONb30BaTbhCS pa3Hoo6pa3HbiMU hopMamu NMOALEPXKKM MHBECTOPOB. B cBOKO ouepeap,
npeAcTaBUTENW BNAcTU AOMXHbI KBanudULMpoOBaHHO CONPOBOXAATb UHBECTULMOHHBIE MPOEKTbI, YMETb MPOBOAUTL OLIEHKY MX

9P HEKTUBHOCTU, KAYECTBEHHO NOLOUPATL UHCTPYMEHTbLI NOAAEPXKKMN.

3TO MeponpusaTUe MOXHO 3aKasaTb B KOpNopaTMBHOM GopmaTe (06yyeHne COTpYAHUKOB OJHOM KOMMNaHWK).

[TporpamMmma oby4yeHus

Cuctema rocyfaapcTtBeHHOro ynpaejieHmMs U OCHOBHble NPUHLUIMbI OpraHu3auuu MHBECTULMOHHOW AeATeNbHOCTH.

o [oOHATUE MHBECTULMIA. Buabl nHBeCcTUUMIA. Knaccudukaumns HBECTULMIA: MUHBECTULMN B peasibHble akTUBbI; GMHAHCOBbIE MHBECTULIUM,
WHBECTULMN B YeNOBEYECKUI KanuTan.

o OMHAHCOBbIE PbIHKWU, UHCTUTYTbl U UHCTPYMEHTBI.

o /IHBeCTULUMOHHas AeATENbHOCTb: ONpeaeNieHne, MokasaTenn oLeHku; hakTopbl pUcka.

e Cy6beKTbl MHBECTULIMOHHOW AeATENBbHOCTU: 3aKa3unKK; NOAPSAUYNKA U NONb30BaTeNN.

e NHBECTULMOHHbIN NPOLIECC KaK 9KOHOMUYECKasn KaTeropus.

o OpraHusauunsi MAHBECTULMOHHOW AeATENIbHOCTM Ha PasNyHbIX YPOBHAX yrpaBieHus.

e HopmaTuBHO-npaBoBOe o6ecnedyeHne MHBECTULIMOHHOW AEATENBHOCTM.

e PerynmpoBaHune MHBECTULMOHHOMN AeATENIbHOCTU Ha heaepanbHOM, permoHanbHOM, MyHULMMAabHOM YPOBHE, Ha YPOBHE
rocyfapCTBEHHbIX KOMMaHWI 1 YacTHOro 6U3Heca.

o /IHBeCTULMOHHAs cTpaTerus: paspaboTka OnTUMasbHON CTpaTerMm ans npuBievYeHna MHBECTULMIA.

o [naHnMpoBaHne MHBECTULMIA: UHBECTULMOHHAA CTpaTerusa n ee CBA3b C TeppUTOpPUabHbIM NaHMPOBaHUEM.

e BapuaHTbl MIHBECTULMOHHbIX COrMalleHN — BbIGOP ONTUMASIbHbIX YC/TOBWUA.

MporpamMMHoe U NPOEKTHOe ynpaBnieHue Kak MHCTPYMEHT peann3auumn cTpaTerum pasBMTUA peroHa / MyHULMnanuTera.

e PasBWTME Ha OCHOBE NPUHLMMNOB NPOEKTHOrO yrpaBfieHus. [oHATUE MHBECTUMUMOHHOIO NpoekTa. OpraHM3aunoHHble OCHOBDI
NPOEKTHOro yrpaBfeHus.

o [paKTMyeckune NOAXoAabl K BblAENEHNIO NPOEKTOB B O6LLEN AEATENBHOCTM OPraHOB UCMONTHUTENBHOM BacTu. MNpoekT, nporpamMma,

noptdesb NPoeKToB, npouecc. MNpuaHaku, OTANUYNUTENbHbIE YepThbl, 3aAa4uM ynpaeneHus. OpraHu3aunoHHO — posieBasi CTPyKTypa

npoekTa. MpuHumnnbl 3GdEeKTUBHON OpraHn3aLn MaTpUYHOro, MeXBeOMCTBEHHOIO B3auMOAENCTBMSA. NporpaMMHOe 1 NPOeKTHoe

ynpaBfeHune, Kak OCHOBHOW MHCTPYMEHT peanuaaumm cTpaTeruu.

MpoeKTHbIN oduc: Lenu, 3afadun, HanpasieHUs LesTeNIbHOCTH, MPUHLMMbI OpraHM3aunn. YnpaeieHne NpoeKkTHON KOMaHAOoM.

OpraHusauus ncnonHeHus Ykasa MNpeangeHta Poccuiickon Gepepaumm ot 7 Mas 2018 r. N2 204 «O HauMOHanbHbIX Lensx u

cTpaTernmyeckux 3afadax pa3sutusa Poccuickon Gepepaumm Ha nepuopg fo 2024 roga» u Yka3sa lNpesugeHta Poccuitickon Gepepaunm

oT 21 utona 2020 r. N 474 «O HaumoHanbHbIX Lensix pa3suTtus Poccuiickon Gegepauun Ha nepuog o 2030 roga»

o PaspaboTka 1 peanusauusi rocyaapcTBeHHbIX / MyHULMNAbHbIX MPOrpaMM U oLeHKa 3 hEKTUBHOCTU peannsauum.

MHBeCTULMOHHDIV KNUMAT: HaKTOpbI, OLLEeHKa, TeHAEHLMU U Npo6neMbl GOpMUPOBaHUS.

o MNoHATUe, AeDUHMLIMN UHBECTULIMOHHOIO K/IMMaTa 1 ero hakTopbl.

o NHBECTULIMOHHbIA KNMMaT: pecypchbl, MOTEHLUMan n puckn. Metofbl OLEHKU MHBECTULIMOHHOIO KnnMata. TeHaeHUMN 1 npobriemMbl
thopMMpoBaHUsA 61aronpUATHOrO MHBECTULIMOHHOIO KMMaTa.

e PesynbTaTbl OLEHKN MHBECTULMOHHOIO KnMMata B PO. Jlydiive npakTUKM PErMOHOB MO YyYLIeHN0 UHBECTULMOHHOIO KumarTa.

o PelTUHIMM UHHOBALIMOHHOMN aKTUBHOCTMW PEr1OHOB.

FocypapcTBeHHble MUHCTPYMEHTbI NOAAEPXKN UHBECTOPOB KaK OCHOBHO (hakTop ¢popMMpoBaHNA MHBECTULIMOHHOM
NpuBNeKaTe/IbHOCTU PermoHa / MyHMLMNanuTeTa.

e Ocobble aKoHOMUYecKme 30HbI (033): nbroTbl Ans peangeHTos 033.

o TeppuTOpUM OMepexaroLLero couunanbHO-3KOHOMMUYecKoro pa3suTus (TOCIP): nbroTel Ansi peaungeHtos TOCIP.
o ®OuHaHcoBbIe U HeMHAHCOBbIE Mepbl NMOAAEPXKKU AJIA PErMoHaNbHbIX MHBECTULMOHHBIX NpoekToB (PUIT).

o /lHayCcTpManbHble Napkuy, TEXHOMapKK, 6U3HeC-MHKY6aTopbl: IbroTbl 4151 PE3UAEHTOB.

e /IHHOBALMOHHbIE HAyYHO-TEXHOJIOTMYECKME LIEHTPbI

o [poMbILLIeHHbIe KNacTepbl: Mepbl NOAAEPXKKM.
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Mporpammbl noaaep>XKu 6UsHeca B MOHOropoAax.

Paapa60TKa W ynpaesieHne UHB€CTULUOHHbIM NPOEKTOM.

MoHATME «MPOoeKT». YYacTHUKM npoekTa. Cy6beKTbl U 06BEKTbI MPOEKTHOro ynpaBneHus. [loCTMKeHWe Lenv ynpaBfieHUsi MPOeKTOM 1

ycnewHoCcTb npoekTa. Kputepuu ycnexa npoekTa.

Mpouecc pa3paboTku NpoekTa. DopMUpoBaHME apXUTEKTYPbl U OpraHM3aLmMm NpoekTa. XXU3HEHHbIV LMK UHBECTULMOHHOIO NPOEKTA.

dopmupoBaHne MHBECTULMOHHOTO 3aMbicna (uaeun) npoekta. 06ocHoBaHMe Lienecoobpa3HoCTy peanusaumm npoekta. OLeHka

COOTBETCTBUSA peannsaunm MHBECTULMOHHOIO NPOEeKTa njiaHam cTpaTermyeckoro passuTtus. OnpegeneHne cogepxxaHuns

WHBECTULMOHHOIO NpoekTa. HavanbHasa dasa npoekTa. MpeAMHBECTULMOHHBbIE UCCefoBaHNS. HeBO3BpaTHbIE U3AEPXKKM NPOEKTA.

e MpoeKTHbIN aHanua. Lienb npoekTHoro aHanusa. CTpyKTypa NPOEKTHOro aHanunsa (TeXHUYECKUI, KOMMEPYECKUIA, KOSTOTUYECKUN,
OpraHu3auUMoHHbII1, colmanbHblin). C60p Tpe6oBaHMii K UHBECTULMOHHOMY NPOoeKTy. OpraHusauusi NpoBeAeHUst MPeAnpoeKTHOro
aHanusa, onpegeneHune yKpynHeHHbIX PUHAHCOBO-9KOHOMUYECKUX, TEXHUYECKMX NOKasaTenen n opraHM3aunoHHO-NpaBOBbIX YCOBUA
peanusauuy MHBECTULMOHHOIO NpoekTa. MoAroToBKa 1 yTBepXXAEHNe nacrnopTa NpoekTa, NepeyHsi paboT MHBECTULIMOHHOMO NPOeKTa u
peecTpa 3aMHTepecoBaHHbIX CTOPOH MHBECTULMOHHOMO MpoeKTa.

e PaspaboTka buaHec-nnaHa npoekTta. CocTaB 6U3Hec-nnaHa u ero aetanuaauus. MicxogHast MHGopMaums ans cocTaBneHus 6usHec-
nnaHa. PaspaboTtunku 6usHec-nnaHa. CogepxaHue 6usHec-nnaHa.

e MapkeTuHr npoekTa. CoBpeMeHHasi KOHLENLUSI MapKeTUHra B ynpaB/ieHun npoekTamu. MapKkeTUHroBble uccrnepoBaHusi. PaspaboTka

MapKeTUHIoBOM CTpaTeruu npoekTa. lNNporpamma MapkeTuHra npoekTta. brogxeT MapkeTuHra npoekTa. Peanusauusa MapkeTuHra

npoekTa.

OpraHusaunoHHble CTPYKTYpbI ynpaBieHusa npoektamu. OpraHMsaunoHHas CTPYKTypa NpoeKTa 1 ero BHeLIHee OKpyXeHue. Tunbl

OpraHM3auUMOHHbIX CTPYKTYP yNpaB/ieHNs NpoeKTaMu.

o DopMupoBaHMe KOMaHAbl NpoeKTa. YYacTHMKM NpoeKTa 1 nx ponu. OueHka adhdeKTUBHOCTM KOMaHAbI. Tunbl o6LLeHus B npoLecce
peanusauumn npoekToB. NnaHMpoBaHne N KOHTPONb KOMMYHUKaLWUA NpY peann3aunm MHBECTULMOHHOMO NpoekTa. MOHUTOPUHT U
copencTBme B MPOXOXAEHUM COrTacoBaHMIM M NOSTyYeHUMN paspeLLeHnii Mo MHBECTULIMOHHOMY NpoekTy. NMoaroToBka nHbopmaLuum 06
WHBECTULMOHHOM MpOEKTe.

¢ YrnipaBneHue cpokamu npoekTa. lNnaHnposaHue npoekta. OnpegeneHve nocnefosaTesibHOCTM onepaunin aAns peannsauum
WHBECTULMOHHOrO npoekTa. OLueHKa ANMTeNbHOCTM onepauunii MHBECTULIMOHHOMO nNpoekTa. PaspaboTka BpeMeHHOro rpaduka npoekTa.
CTpykTypa pa3bueHus paboT (CPP). OnpefieneHve oCHOBHbIX Bex. HasHayeHWe OTBETCTBEHHbIX 3a MPOEKT. [ocTpoeHue rpaduka
laHTa. CeTeBOE NNaHNpoBaHuWe: OT Habopa paboT K CeTeBOMY rpaduky.

o OnpegeneHvie NOTPe6HOCTM B pecypcax Afis peannaaum MHBECTULMOHHOIO NPOoeKTa. TUMbl OrpaHnyYeHnii npoekTa. MpoekTsl,
OorpaHu4YeHHble no BpeMeHu. MNpoekTbl, OrpaHNYeHHble N0 KONUYECTBY PeCypcoB.

o PaspaboTka NpoeKTHOW AoKyMeHTaumu. CocTaB M NOPAAOK NPOEKTHOM AOKYMeHTauuu. Topru Ha paspaboTKy NPOEKTHOM
JoKyMeHTauuu. Paboyas foKyMeHTauus.

¢ YnpaBJieHue 3avHTepecOBaHHbIMU CTOPOHaMM NpoekTa (cTerikxonaepamu). OnpesieneHne rpynn CTeMKXONAepoB: OCHOBHbIe

XapakTepucTuku. NnaHnpoBaHue ynpasreHns ctenkxongepamMmu. YnpasneHme 0XuaaHUsMM U KOHTPOSTb OXXUAAHWUNA CTENKXONAepoB.

MNHCTpyMeHTbI paboTbl co cTenkxonaepamu. CTpaternm B3aumMoeincTBuUsi Co CTENKXONIAepamMu.

YnpaBneHue uHTerpaumeii npoekTta. MpogeccmoHanbHbie METOAbI U MHCTPYMEHTbI A/l ONpeAesieHus, yTOUHeHUs1, KOM6UMHUPOBaHMS,
06beauHeHNs1 U KOOPAUHALIUM Pa3/IMUYHbIX NPOLLECCOB U AeiCTBUI1 N0 yNpaB/eHUIO NPOEKTOM.

Pa3pa6oTka ¢pMHaHCOBOI MOAENU NPOEKTa, OLeHKa 3¢ (eKTMBHOCTU UHBECTUMLIMOHHOIO NPOoeKTa.

Paspa6oTka puHaHcoBoM Mofenu npoekTa: OCHOBHbIE UCXOAHbIE AaHHble, OMYLLUEHWS U NPeANOCbIIKW, UCMoMb3yeMble ANA

nocTpoeHusi prHaHcoBoi Mogenu. Kntodyesble hMHaHCOBbIE Noka3aTenu (KoadduumneHTbl) NpoekTa. PacyeT cTaBku

ANCKOHTUPOBaHUA.

e [TpOrHO3HbIV OTYET O ABMXKEHWUM JEHEXHbIX CPEACTB, BK/IHOUAs NOTOKM OT ornepauuoHHON, MUHBECTULMOHHON, GMHAHCOBOM
OeATeNbHOCTH.

o [1pOrHO3HbIN OTYET O PUHAHCOBBIX pe3ynbTaTax: Bblpyyka, BasioBas nNpubbinb, BanoBas peHTabenbHocTb, EBITDA, EBIT, uucran
Npu6bISb, peHTabeNbHOCTb MO YACTON NPUBHLINK.

o Bo[XXET 3aTpaT Ha Cbipbe, MaTepuanbl, 060pyAoBaHUE, 06bEKTbI HEABMXUMOCTH, MapKeTuHr, MeanannaH, HWOKP, akonoruyeckue
MeponpuaTUs, cTpaxoBaHue 1 T.4. Brog)eT 3aTpaT Ha NepcoHarsn no NpoeKTy.

o oka3aTenu MHBECTULIMOHHOM NpUBeKaTeIbHOCTM MO NMPOEKTY: YncTas NpuBefieHHasi cTouMocTb npoekTa (NPVproject), BHYyTpeHHSIS

HopMa goxoAHocTu npoekTa (IRRproject), NpocTol 1 AUCKOHTUPOBAHHbI NepuoA okynaemocTu npoekTa (PPproject u DPPproject);

K03 ULMEeHT NOKPbITUA NpoLeHTHbIX BbinnaT (Interest coverage ratio, EBIT/npoueHTbl); KoadduLMeHT NoKpbITUSA BbINaaT no

06CnyXXMBaHWIO fofira onepaLnoHHbIMUY ileHexXHbIMK noTokamu (Debt Service Coverage Ratio, DSCR); Bonr/co6¢cTBeHHbIV KanuTarn,

nonr/EBITDA. SKOHOMUYeCKUIN CMbICS1 NOKasaTesiei, NpakTuKa NpuMeHeHus.

OueHka coumnanbHon apHeKTUBHOCTU NPOEKTa.

BropyxeTHasi ab(eKTUBHOCTb NpoeKTa.

BnusiHne ¢puHaHCOBOI UH(PACTPYKTYPbl HA UHBECTULIMOHHYIO AeATENbHOCTb. UCTOUHUKM PMHAHCMPOBAHUA UHBECTULMOHHOTO NPOEKTa.

o TNoHsATUE HDUHAHCOBOW MHPPACTPYKTYpbl. DyHKLUM GrHAHCOBON MHDPACTPYKTYpbI. NokasaTenu 1 oueHka hUHaAHCOBOM

WH(PacTpyKTYpbl.
o BofKeTHble Y BHEBIOAKETHbIE UCTOYHUKUN DUHAHCUPOBAHUSA MHBECTULMOHHbBIX NMPOEKTOB.

o CO6CTBEHHbIE, npuBfie4yeHHble U 3aeMHble cpeacTBa And d)l/lHaHCI/IpOBaHMﬂ WHBECTULMOHHOIO NpoekKTa.
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¢ NHBECTULIMOHHOE KpEeAUTOBaHNE B KOMMEPYECKOM 6aHKe. CNOXHOCTU U nepcnekTuBbl. KpeauTHbli Lukn. OCHOBHbIe aTanbl 1
yYaCTHUKM BM3Hec-npoLecca MHBECTULMOHHOIO KpeAUTOBaHMS B KOMMEPYECKOM HaHKe.

e Pacyet notpe6bHocTH B puHaHcUpoBaHuu npoekTa. OLeHKa afieKBaTHOCTM 6rofyKeTa NPoeKTa, ce6eCTOMMOCTH CTPOUTENbCTBA, 3Tanbl
burHaHcupoBaHua npoekTa. Tpe6oBaHWsA K PUHAHCOBBIM MOAENSAM U UX Bepudukauus. CueHapum cTpecc-TeCTupoBaHusa. PUHaHCOBO -
MHBECTULMOHHBIN 1 3anoroBbiit nnaH (FICP).

o OueHKa 3anora npu MHBECTULMOHHOM KpeanToBaHMKU. 3a10roBbli pUCK. PbiIHOYHasA CTOMMOCTb NOC/e 3aBepLleHns NpoeKTa.

o JIn3nHr, BuApI 1 NpenmyLlecTaa.

e [TpoekTHOe hMHaHCUpoBaHMe.

BeHuypHoe puHaHcHpoBaHue.

lMpuBneyeHne UHCTPYMEHTOB 610)KeTHOro d)VIHaHCVIpOBaHVIﬂ Ana peannsayum UHBECTULIMOHHOIO NMpoeKTa: NPUOPUTETHDbIE
HauMOHaNbHble NPOEKTbI.

. rlpVIOpVITeTHbIe HaluWOHalIbHbl€ MPOEKTbI: LieNneBble Nnoka3aTesin, OCHOBHbIE OXXWaeMble pe3ynibTaThbl, GHOLKET U UCTOYHMKMN
CbVIHaHCMpOBaHVIFl. Ycnosus yyacTtuma 6usHeca B HalUMOHaNbHbIX NMPOEKTax.
. rOCyp,apCTBeHHble rapaHTum npu peannsaunn NnpUoOpUTETHbIX UHBECTULIMOHHbIX MPOEKTOB.

Mporpammbl noaAep>XKu 6M3Heca rocyapcTBEHHbIMM MHCTUTYTaMU PasBUTUSA NPU peann3aLum NHBECTULIMOHHBIX NPOEKTOB.
MHCTPYMeHTbI KpeAUTHOro (pMHAHCMPOBaHWUA MHBECTULMOHHDBIX NPOEKTOB.

e [OCylapCTBEHHbIE UHCTUTYTbI pasButus: BO6.PO, doHp pa3suTus npombiluneHHocTy (PPI1), depepanbHas Kopriopaums no pa3suTuio
Masioro u cpefiHero npeanpuHumaTenscTea (AO «Kopropauust MCIM»), ®oHa pa3suTusi MoHoropogos (OPM), Poccuiickuilt ®oHp,
MpsiMbIx UHBecTMUMIA (POMNN), Poccuiickuii akcnopTHbIi ueHTp (POLL), doHg cofencTBUS MHHOBALMSIM.

e [TporpamMMbl NoAAep>KKM FOCYyAapCTBEHHbIX MHCTUTYTOB Pa3BUTUS AN 6GU3Heca: xapakTepucTrka nporpaMm, TpeboBaHms K
y4yacTHMKaM, TPe6OBaHMSA K MPOEKTaM.

e OCO6EeHHOCTM 1 NOPSIAOK GOPMUMPOBAHUSA MaKeTa AOKYMEHTOB 4151 MONyYeHns nogaepXku. Kak onTumnsmpoBatb paboTy Ha aTane
NMOAroTOBKM U 3KCMEPTU3bI MPOEKTa.

o CrnewuanbHble MHBECTULMOHHbIE KOHTPaKTbl (CMUK).

e [IporpamMmbl noaAep>X KM MHBECTULIMOHHbBIX MPOEKTOB Ha OCHOBE NPOEKTHOro GUHaHcMpoBaHusi. PuHaHcMpoBaHMe MHDPACTPYKTYPHbIX
npoekToB. [poekTHoe hMHaHcUpoBaHWe 6aHKOB ANl KPYMHOro, cpeHero n Manoro 6usHeca: BO6.P®, MAO «C6epbaHk», AO «MCT1
BaHk».

KpeauTtHoe puHaHCUpoBaHMe OT 6aHKOB M MHCTUTYTOB Pa3BUTUSA ANS KPYMHOro, cpegHero U manoro 6usHeca: B36.P®, ®PM, ®PM,
P®IU, NMAO «CéepbaHk», AO «baHk MCI».

KoHTponb u perynmposaHue UHBeCTULLMOHHOI O NpoeKTa.

o Llenn n copepxxaHme KOHTpons npoekTa. CucTeMa KOHTPONA NpoeKkTa. TpeboBaHUs K cUCTeMe KOHTpons. Ycnosusa ahdeKTUBHOM
CUCTEeMbl KOHTpONS nNpoekTa. MNpuHLMNbl NOCTPoeHNA 3 HEKTUBHOM CUCTEMbI KOHTPOJISi MPOEKTa.

o MOHUTOPUHI paboT No NpoekTy. MeToAbl KOHTPOA: METOA NPOCTOrO KOHTPOJIS, METOA AleTaNbHOro KOHTpons, MeTog 50/50, MeTog no
BexaM. Kputepum ana KOHTpoNs n TpedyemMble faHHble.

o [NpuHATKE pelleHnii. Bo3aMOXXHble BapuaHTbl AENCTBUI B cllydae OTK/TIOHEHUSI MPOEKTa OT MnJjiaHa: MOMCK aflbTEPHATUBHOIO peLLEeHMS,
nepecMoTp CTOMMOCTH, MEPECMOTP CPOKOB, MEPECMOTP COAEPXKAHUS PaboT, NpeKkpaLLeHMe NpoeKTa.

e YnpaBnieHne nameHeHusaMu. O6LLMI KOHTPOJIb USMEHEHUIA. BXxoaHble faHHble 06Lero KOHTPOsA n3MeHeHui. Mpoueaypbl obLuero
KOHTPOJIA UBMEHEHWIA. Pe3ynbTaTbl O6LLEro KOHTPOSt UsMeHeHUN. GYyHKLMKN 06LLero KOHTPONS U3MeHeHui. Linkn KoHTpons
N3MEeHeHuM

Peanusauusa UHBECTULIMOHHOrO NMpoeKTa.

o KOHTpPOsIb TEKYLLMX MPOMEXYTOUHbIX PE3Y/IbTaTOB MHBECTULIMOHHOIO NpoekTa. OLeHKa COOTBETCTBUA NMPOMEXYTOUHbIX pe3ybTaToB
MHBECTULMOHHOIO NPoeKTa 06A3aTeIbCTBaM UHBECTULIMOHHOMO NPOeKTa. BbiiBNeHne OTKIOHEHWI OT NnaHa-rpaduvka UCnosiHeHus
0653aTeNbCTB M0 MHBECTULIMOHHOMY MPOEKTY U aHaNN3 NPUYMH.

o OpraHu3sauus 3aBepLIeHUs UHBECTULMOHHOMO NpoekTa. CocTaB/eHWEe OTYETOB O XOA€e peanusauym MHBECTULMOHHOIO NpoeKTa.

PelueHue HPOGHEM, CBAi3aHHbIX C peanusauueﬁ WHBECTULLMOHHOIO NpoeKTa.

o HensbexXHOCTb NpobsieM, BOSHMKAIOLMX B MpoLiecce peanuaaumm npoekTa. MpobnemMa HegocTaTka MHbOpMaLuy npy NpUHATAK
peLLeHuid. PellieHne 0 TOM, KOrfa 1 Kak HyXKHO peLlaTh JaHHYyt npo6nemy. Jlornka u MHTyMuus B peLeHUm Npobniem.
o MeTog ueneson rpynnbl. MeTton aHanusa cun. uarpamma Micukasbl. MNapeTo-aHanns. MeTog COBOKYMHOW CYMMbI.

YnpaBneHue puckaMu MHBECTULIMOHHOIO NPOEKTa.

o OCHOBHbI€ MOHATUS YNpaBNeHUs: pUckaMu NpoeKToB. BbisiBNeHWe U oLieHKa pucka B NpoekTe. BbisiBneHne UCTOYHUKOB puUcka. BHelwHue
U BHYTpeHHWe GakTopbl BO3AEHCTBUA Ha NMPOEKT.

o [NpoeKTHble pucku. MeToabl aHann3a puckoB. YrnpasneHue puckamu. KauecTBEHHbIV aHann3 puckoB. KonMYecTBEHHbI aHanus
pUCKOB. AHanN3 C UCMOJNIb30BaHWEM NOMPaBOYHbIX KOIDHULMEHTOB U LOMYCKOB. AHaNM3 pUCcKa CMELLaHHOro TUMNa. Peakuus Ha puck.

o BninsiHMe pucka u HeomnpeAeneHHOCTY NPM oLeHKe 3hHeKTUBHOCTM NpoeKTa. MNoHATUE pucKa U HeonpeaeneHHOCTU. MeToabl OLEeHKU
yCTOWYMBOCTU U 3P HEKTUBHOCTMN NMPOEKTA B YCIIOBUSIX HEOMNPeAENeHHOCTU U PUCKA: YKPYNHEHHAs OLLeHKa YCTOMUYMBOCTM NPOEKTA,
pacyeT ypoBHelt 6e3y6bITOYHOCTH, METOZ BapuaLMm NapamMeTpoB, OLeHKa oxuaeMoro addekTa NpoeKTa ¢ y4eTOM KONIMYECTBEHHbIX
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XapaKTepucTuk HeonpeaeseHHOCTH.
o [1lnaHupoBaHue Ha cnyqa|7| HenpeaBUAEeHHbIX 06CTOSATENbCTB. PUCKK, CBA3AHHbIE C BbINOSIHEHNEM FpadJVIKa pa60T. MeToabl CHMXeHUsA
puckoB npoekToB. Co3faHue pes3epBoB Ha cnyqaﬁ HenpeaBUAEHHbIX o6cTOATENLCTB. CMETHbIE pesepBbl. PesepBbl ynpasneHua.

OTBETCTBEHHOCTb 3a NMPOEKTHbI€ PUCKMU.

Y u MY 1 KoHLLeCCUOHHDbIE COrNALLEHUs KaK CPeACTBO NOBbILIEHU MHBECTULMOHHON NpUBNEKaTeNIbHOCTU Cy6bekToB PO 1
MyHULMNaNbHbIX 06pa3oBaHUiA.

o [pakTMKa NpuBeYEHUsI BHEGIOIKETHBIX MHBECTULMIA B cy6bekTax PO. Mopaaok B3aMMoAenCcTBMS OpraHoB BNacTu C YaCTHbIMU
napTHepamu: BbI6op 06bEKTOB, YCITOBUSA KOHKYPCa, rocnoffepXka npoekto. MexBeJOMCTBEHHOE B3aMMOAENCTBME.

e TeopeTunyeckne OCHOBbI FOCYyJapCTBEHHO-4YACTHOMO NapTHepcTBa. HopmaTnBHO-NpaBoBasi 6a3a rocyaapcTBEHHO-4aCTHOro
napTHepcTBa.

o PuHaHCOBO-3KOHOMMYecKMe acnekTbl NpoekToB MY, UICTOYHUKM U MHCTPYMEeHTbI hMHaHcupoBaHusa npoekTos M4I1.

e /IHBECTULIMOHHDIN aHanu3 B GopMMpoBaHuM NpoekTHoro GprHaHcMpoBaHusa. GuHaHcoBoe MoaennpoBaHue. icxofHble faHHble Ans
pa3paboTok GMHAHCOBbIX MOAeNe.

e MeToauka oueHKM 1 nokasatenu apdekTuBHoCcTU npoekTos MY,

o MVWHMMU3aUUS PUCKOB NPU 3aKNHOYEHUN COrNaLleHni.

e OTpacneBas cneuuduka cornawieHui o M'4r n M4mM.

e 3aKJIt0YEHNE KOHLECCUOHHbIX COrNaLleHni Ansi pa3sBUTUA TPAHCMOPTHOWM MHMPACTPYKTYpPbl, KOMMYHaNbHOMO XO3ANCTBa, cCoLuanbHON
cepbl, 3HEpreTUkn. MHCTPYMEHTbI U Nyyllne NPakTUKK NpUBJIeYEHNE MHBECTULIMIA U TOCYAAapCTBEHHO-YaCTHOrO NapTHepCTBa.

e Ponb M4 npu peannsaumnm NpUOpUTETHbIX HaLMOHaNbHbIX MPOEKTOB.

npaKTVI‘-IeCKMVI KeWc no pa3pa60TKe nakeTa AOKYMEHTOB UHBECTULLMOHHOI O NpoeKTa:

e KOHLENLMSA NPOEKTa,

e 613Hec-Mofesb NPoeKTa,

e [OPOXKHasi KapTa MPOeKTa,

e 6U3Hec-NaH NpPoeKTa,

¢ (hMHaHCOBaa Mofesb NMPOoeKTa,

e KapTa ynpaBJieHUsi pUCKamu NpoeKTa,
e KapTa KOHTPO/IA NpoeKTa.

MpakTUKyMm no popMUpPOBaHMIO 3asiBKU Ha NpUBNeYeHne 610A)KeTHOro GpMHaHCUPOBaHUSA / Mep NOAAEPXKKMN rocyAapCTBEHHbIX
MHCTUTYTOB pa3BUTUA, KpeaUTHoro ¢puHaHCUpoBaHus (No 3anpocaM chyluaTtenei).

e PaccMoTpeHune NpakTMYeCKoro npuMepa GopMUPOBaHUS 3aiBKU Ha NpUBeYeHne 6104)KeTHOro GMHaHCMPOBaHUS, Mep NOALEPXKKM
rocyZlapCTBEHHbIX UHCTUTYTOB Pa3BUTUSA, KPEAUTHOTO HUHAHCUPOBAHWS.

[lpenogaBaTtenu

MPEMNOOABATEb
YneH 9kcnepTHOro coBeTa MUMHUCTEPCTBA CTPOUTENbCTBA U XUITULLHO-KOMMYHasbHOro xo3sicTBa Poccuiickon depepanumu no
BOMpPOCaM 3HEProc6epeXXEHMS U MOBbILEHUA HEPreTu4eckoin ahdeKTUBHOCTH.

MPEMOOABATE/b
PykoBoauTenb KOHCaNTUHIOBON KOMMaHWUUN «AreHTCTBO MHBECTULMOHHOMO U PUHAHCOBOro KOHCANTUHIa.
NHBECTULMOHHBIN M PUHAHCOBbIN KOHCY/bTaHT.

MPEMOOABATE/b
KaHgupaT skoHoMuyeckux Hayk (CaHkT-MeTepbyprckas rocyjapcTBEHHAst MHXEeHepHo-aKoHoMUYeckas akagemus (MHXOKOH).
CepTnduumnpoBaHHbIA pernoHanbHbii MeHegxep BOB.PO.

CTtpaHuuya: 513 5



