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Lindpossble npaea: LUPA n nible yumpposble npaea, LndpoBom
py6/1b,CMapT-KOHTPaKTbl, KPUATOBANOTbI U UHbIE

aJibTeEpPHATUBHbIE Cnocoo6bl MeXAYHapOoAHbIX paC4eETOB

Cnywarenu ceM1Hapa pacCMOTPAT aKTyasnbHble BOMPOCHI NPaBOBOro peryimpoBaHus LMdpoBbiX PUHAHCOBbIX aKTUBOB U
KPUNTOBASIOT, Y3HAIOT O NPEeMMYLLECTBax U HegocTaTkax HoBoi BBogumol LIB PO dopmbl aeHer - uudbposom pybne, o
BO3MOXHOCTSIX M OFPaHUYEHWAX MPY NCNONb30BaHNsA LMMPOBOro Koluesibka, mnaTopmbl LMPPOBOro pybs, 0CO6EHHOCTAX
ocyLLecTBIeHUs nepeBofa LndpoBbix pybnein. Kpome Toro, 6yAyT pasdbsiCHEHbl BONPOChI O CMapT-KOHTPaKTax, UX CYyTH, MUHycax U
nnatcax no HUM, o Nopsiike 06paLLeHuns B3bICKaHWS KpeAMTopaMu Ha KpUNToBanoThl AO/MKHUKOB, UCMONb30BaHUS KpUMNTOBaoT
Ans 06xoAa CaHKLMiA, UCNoNb30BaHUM LMGPOBbIX NpaB B pacyeTax no B3/,

[ata npoBepeHusn: 5 utoHs 2026 ¢ 10:00 go 17:30

ApTtukyn: MC27439

Bup obyueHus: CemuHap

dopmat obyyeHun: OHnaitH-TpaHCIALUMA

Cpok obyyeHus: 1 ieHb

MpoponxkutenbHocTb 06yyeHus: 8yacos

CtoumocTb yyacTtusi: 23 900 py6.

[inA yyacTHMKOB NpefycMoTpeHo: MeToanyeckuii matepuann.

[lOKYMeHT 1o OKOH4YaHuM 06ydeHus: CepTudukaT 06 y4yacTum B CEMUHape.

Ins Koro npegHasHayeH

®drHaHCOBbIX ANPEKTOPOB, KOMMEpPYEeCKUX ANpPeKTOpoOB, KPUCTOB, cCneynaancToB no pvaéTaM n B3/, cneynanucTtos B o6nactu
ToproBeoro CbVIHaHCMpOBaHI/Iﬂ M BaNKOTHOIO KOHTPO/4, pyKOBOp,VITeJ'Ieﬁ KpPpeaAnUTHbIX U HE KPpeaAUTHbIX CbMHaHCOBbIX opraHusauum.

Llenb obyyeHus
PaccmoTpeTb npaBoBoe perynupoBaHue UMdpoBbix PUHAHCOBbLIX aKTUBOB U LIMGMPOBbLIX BantoT, pa3obpaTb UTOMM NUIOTHOMO NpoeKTa no
MUCNOoJ<Ib30BaHUIO Ll,VId)pOBOFO py6ﬂﬂ, NPaKTUKYy OCYyLLeCTB/IEHNA pac4eToB C UCNOJIb3OBaHUEM KPUNTOBAJTKOT N rOCyAapCTBEHHbIX

LMbPOBbIX BaOT BO BHELUHEIKOHOMUYECKOW JEATENIbHOCTY.
3TO MeponpuATMEe MOXHO 3aKasaTb B KOpNopaTMBHOM thopmaTe (06yyeHne COTPYAHUKOB OAHOM KOMMaHuu).

MepoanﬂTme npoxoauT B paMKaX KypcCa nosblllieHUA KBaJ'IVICI)I/IKaLl,I/II/IZ

e ONeKTPOHHbIN JOKYMEHTOO60POT U LNdPOBbIE NpaBa: CAeNKM B 3NIEKTPOHHOM GopMe, 3N1eKTpoHHas nepenucka, LIOA 1 nHble
undpoBble NpaBa, UubpoBoi py6ib, KPUNTOBAMOTbI, CMapT-KOHTPAKTbI

[TporpamMmma oby4yeHus

CtpaHuua: 113 3
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Liudpoebie npaBa. TokeHu3auusa akTueoB. Lindppoebie puHaHcoBble akTuBbI (LLDA), yTunutapHbie u rubpuaHbie undpoeble npaea
(YL, FLLM): oco6eHHOCTH, NMpenMyLLLecTBa U HEJOCTaTKHU.

HoBble BOZMOXHOCTU A1 NpuBieYeHuss GUHaAHCUpoBaHMsA ¢ nomolybio LIOA, YL, FLIM.

YTto Takoe 6/10KYENH, MaliHUHT, TOKeH, LudpoBble npaBa. Buabl u cyTb 6nokyeitH nnatdopm, nx ctatyc B Poccumn. Bugbl undposbix
npas.

MpaBoBble OCHOBbI BbINyCKa 1 06paLleHnst LMpPOBbIX Npas..

OTnnums undpoBbIx GUHaHCOBbIX akTUBOB (LIDA), yTunnTapHbIx umdpoBbix npas (YLIM) u rubpugHbix umbposbix npas (FLLM).
Mpenmyuwiectsa LIOA nepep knaccmyecknMm LeHHbIMKU Bymaramu. OrpaHMyeHns Npu TOKEHN3aLUmMmn akTUBOB.

MpenmyLecTBa 1 OrpaHUYeHNUs NPU SMUCCUN LMPPOBbLIX NpaB.

Onepatopbl 6510KkYeiiH-NnaThopm no LIGA (OnepaTopbl MHHOPMALIMOHHBIX CUCTEM, TAe OcyLLecTBNseTcs Bbinyck LIMA 1 OnepaTopbl
06MeHa): NpaBoBOW CTaTyC, NPO6NEMbI, NEPCNEKTUBBI PETYIMPOBAHUS.

Bbinyck u ycnosus amuccuu LIOA. Pucku npm Bbinycke LIGA.

Oco6eHHoCTH pacropsixeHus LuubposbiMu Npasamu (LIOA, YL, TLM).

Mpo6nembl Npu pacnopsixeHun umMdpoBbIMM NpaBamu, Bkoyas LIOA.

OMUTEHTbI MU MHBECTOPbI: NPaBOW CTaTyC U peryimpoBaHue.

BaHKOBCKMe rapaHTWm 1 nHble 06A3aTeNnbCTBa Kak LndpoBble NpaBa: peryamposaHune n npobnemsoi.

Lindposoii py6sb 1 uHble LdpoBble BanioTbl LLeHTPasibHbIX 6aHKOB (FpYynMnbl MHOCTPaHHbIX FOCYAApCTB), MEXAYHapoAHble pacyeTHble
eAVHULbI.

Lindposoii pybnb kak HoBasi popma AeHer, ero npaBoBol cTaTyc. [MpaBoBoi cTaTyc LMbPOBbLIX BastOT MUHOCTPaAHHbIX FOCYAapCTB.
UM npu ncnonb3oBaHUK LUGPOBOro py6s.

Lincdbposoi py6nb: NAKOChI U MUHYCBI.

MnaTdopma LndbpoBOro pyéns: y4yaCcTHUKM, 30Ha OTBETCTBEHLLULWBHOCTb U MOPSIAOK AOCTyna.
OrpaHu4yeHns Npu UCnosnb3oBaHUM LMGHPOBOro pyonsi.

Lndposoi cuéT (undpoBoi Kolenék): OTKpbITUE, UCMONIb30BaHUE, O6paLleHne B3bICKaHWsI.

Lindposoii pybnb, KpUNTOBanoTbl U «OKpaluMBaHue» nnaTexei. Lindposoit py6b M FOCKOHTPaKTbI.
BHeapeHve LUMbpoBbIX BaskOT rocyapCTBEHHbIX 6aHKOB 3a Py6EXOM.

WNHdopMaTMBHOCTb niaTexer B uMdpoBOii BantoTe LEeHTPasbHbIX 6aHKOB.

MepcneKkTUBbI NpUMeHeHUs1 LMdpoBoro pybnsi B pacyeTax ¢ MHOCTPaAHHbIMU KOHTpareHTamu.

BeepeHue umdposbix BantoT EAIC n BPUKC: TeHaeHUuUN 1 Luenn. MexayHapoaHble pacYéTHbIE eAUHULbI.

KpunTtoBantotbl (LI,VIdeOBbIe BaﬂIOTbI) U UHble TOKEHbI, B TOM YUCJie KaK cpeAcTBa pacyeToB.

KpuntoBantoTbl (UnMdpoBble BantoTbl): BUAbI, OCOGEHHOCTH, MPABOBOI CTATyC U TEXHWYECKAsi COCTaBsoLLas.

KpunToBantoTbl Kak 06beKT rpaXkaHCKoro npaea.

OTNMYMs KpUNTOBANIOT OT LUM(POBbIX BaNtOT LLEHTPasIbHbIX 6aHKOB.

KpunToBantoTbl Kak OroBOpHOE CPeACTBO MnaTexa 3a pybexxom. CTaTyc TokeHa Kak cpeficTBa niatexa. OTanumns mexay cpeicTBoM
nnaTexa u AeHeXHbIMU cpeAcTBaMu.

3anpeT ncnonb3oBaHUs KpUNTOBaNtoT B Poccuu Kak cpefcTsBa nnatexa u oTBETCTBEHHOCTb. Micnonb3oBaHue kpuntoBantoT B Poccun.
KpunToBantoTbl: cepast 30Ha B chepe nnaTexei.

3awmTa NnpaB B OTHOLUIEHMN KPUMTOBANHOT.

KpuntoBantoTbl 1 aHOHUMHOCTb NnaTexen.

3aKOHHbI MalHWHI 1 UCMOMb30BaHWe KPUMNTOBAIOT.

KpunTtoBantoTbl u nHBecTUUMN. Pexxum 3P no MHBECTULMSM B KpUNTOBANKOTbI.

KpuntoBantoTbl 1 neranusaums (0TMbiBaHWe) AOX0A40B. KpnToBantoTbl U MOLLIEHHUYECTBO.

Kericbl Mo o6palleHunto B3bICKaHWUS Ha KpUNTOBaOTbI AOHKHUKOB: OCOGEHHOCTU U pUCKU. KpunToBasntoTbl B UCNOSTHUTE/IbBHOM
Npoun3BOACTBE U 6HAaHKPOTCTBE.

USDT, USDC 1 nHble CTEAGNKOUHDBI: CYLLIHOCTb, PUCKK, NpaBoBas KBanndukaums, npakTMka ncrnonb3oBaHus.

NFT: TexHUuYeckasi u npaBoBasi CyTb. Pucku u npasosas kBanudukaums NFT.

CMapT-KOHTpaKTbIZ CcywecTBo, NnpeMMyLjecTea U HegoOCTaTKMU.

MpaBoBas U TEXHONOrMYecKas CyLIHOCTb CMapT-KOHTPaKTOB.

CMapT-KOHTPaKT v LudpoBoii py6sb, uudpoBble NpaBa, KpUNTOBaNOTLI.

be3onacHOCTb CMapT-KOHTPaKTOB.

MpeumyLLecTBa, pUCKU U HELOCTATKU CMapT-KOHTPAKTOB.

CMapT-KOHTPaKTbl U aKKpPeMTUBbI, 3CKPOY-CYETA.

TUNWYHbIE OLLIMGKM NPU CO3LaHUN CMApPT-KOHTPAKTOB.

3aMeHST /I CMapT-KOHTPaKTbl aKKpeAUTUBbI U 3CKPOY-CYETA, UX CPaBHEHME.

CMapT-KOHTPaKTbl U TOPrU, 3aKymnKu.

CMapT-KOHTPaKTbl U OHJaiH-J0roBopbl, U ohnainH-40roBopbI.

CMapT-KOHTPaKTbl: 0CO6EHHOCTMU NPUMEHEHUS M PUCKM UCNONb30BaHUs, B TOM Yncrie Ha nnatdopme Ethereum u uudposoro pyéns.

AnbTepHaTUBHbIe crNoco6bl MeXAyHapoAHbIX pacueToB: LudpoBblie NpaBa U KpUNTOBaNtoTbl. OTMeHa 3anpeToB, HOBOE peryIMpoBaHue
B3,

CtpaHuua: 2 M3 3



9KCnepuMeHTanbHbIM NpaBoBoi pexxum (IMP) u kpuntoBantoTbl (UnbpoBble BantoTbl): LOMbICTbI U TalHbl. Cy6bekTbl IMP. OnnaTta
KpUNTOBAsOTOM U UHble onepaLun B pamkax IMP.

¢ Vcnonb3oBaHue KpMNTOBasOT B LieNIAX UCMOJSTHEHUSI 06A3aTeNIbCTB NO KOHTpakTam B B3/,

AHTUCaHLMOHHbIE Mepbl U TPaHCTPaHUYHbIE pacyeTbl B KPUNTOBANMOTaX, CTENBIKOMHAX, MEXAYHapOAHbIX PACYETHbIX eANHMLaX.
MpaBoBble acneKTbl U PUCKW.

o epcnekTuBbl UNGPOBbLIX BaNtOT LeHTPasibHbIX 6aHKOB B TPAHCrpaHWYHbIX pacyeTax

¢ BO3MOXHOCTM NCMOb30BaHNA LhPOBOro roaHs.

e TpaHcrpaHu4Hble pacyeTbl B YC/IOBUAX MEXAYHAPOAHbIX CaHKLMA.

HoBennbl BantoTHOro peryimpoBaHuns. AKTyasibHble NoAxoAbl NpuMeHeHns aktos baHka Poccumn B OTHOLLIEHUM MeXAYHapOA4HbIX
pacuetax LIOA, YLIM, FLM.

[lpenogaBaTtenu

AOAHACBEB ImMuTtpun Buktoposuy

JKCMNepT-KOOPANHATOP 3aKOHOMPOEKTHOMN paboTbl IKkcnepTHOro Coseta Komuteta MocygapcTBeHHON [yMbl Mo MHPOPMaLMOHHOM
NonuTHKe, UHPOPMAaLIMOHHBIM TEXHOOTUSIM U CBA3W, COBETHUK FOCYAapCTBEHHbIN rpaxaaHckon cny6bl PO 2 knacca, npenofasaTtenb
Kadeapbl rpaXxxAaHCcKoro npaea u kadbeapbl UHTeNeKTyanbHbIX NpaB MOCKOBCKOMO rocyiapCTBEHHOrO OPUANYECKOro YHNBEpPCUTeTa
(MT1OA), MarucTp YacTHoro npasa.
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